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Ownership details-

BOARD OF DIRECTORS

S. No. Name of Director Designation

1. Mr. Mofatraj P. Munot Non-Executive Chairman Promoter

2. Mr. Parag Munot Promoter Director

3. Mr. Manish Mohnot Managing Director & CEO

4, Mr. Shailendra Kumar Tripathi Dy. Managing Director

5. Mr. Dhananjay Mungale Independent Director

6. Mr. Bimal Tanna Independent Director

7. Dr. Shailendra Raj Mehta Independent Director

8. Ms. Raksha Kothari Independent Director
INCORPORATION DETAILS

CIN L40100GJ1981PLC004281

Date of Incorporation 23/04/1981

Registered Office Address 101, Part-Ill, G.1.D.C Estate, Sector-28, Gandhinagar, Gujarat, India, 382028

Mail ID cs@kalpataruprojects.com

Contact No. +91 79 2321 4000

For MEMORANDUM OF ASSOCIATION AND ARTICLES OF ASSOCIATION : Please refer Annexure A

For SHAREHOLDING PATTERN : Please refer Annexure B (for quarter ended 31.12.2025) and for subsequent
quarters: https://kalpataruprojects.com/investors/corporate-governance/shareholding-pattern
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Address
M/s Kalpataru Projects International Limited
(FORMERLY KALPATARU POWER TRANSMISSION LTD.)
Kh. No- 1778, 1779, Old Dhamtari Road,

Village- Khorpa,
Raipur,
Chhattisgarh,
India

Pin. - 493661
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Template layout area
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Fabrication shop-
Cutting Machines
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Drilling Machines

CNC FOR BOTTOM
LATERAL BRACING
(DRILLING AND CUTTING)
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Welding Machines - (SAW, GMAW)
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Straightening Machine. (3 in 1 ESAB Beam M/C Fit-up, Welding & Straightening Machine)
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End milling
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Blasting shop

T - L LA LT
Lk

o
il L

i BLASTING AREA

SHOT BLASTING
MACHINE
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Metalizing & Painting shop
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Assembly area
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Stacking area
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Any other facility /area/shop

Material handling equipment such as cranes and lifting tools for smooth movement of materials.

ELECTROMAGNETIC PLATE
LIFTTER
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Details of RDSO approval (ltem Name & Item No. for which approved)

Registration 1D 22159
Item Name Fabrication OF Steel Bridge Girders
Item No./ ID 3100425
Annual Production capacity 15000
Last quality audit done on. 22-03-2024
Next quality audit due on. 19-03-2029
GOVE:‘:::m INDIA W lnns‘r?\'! q;‘?I:ZIILVIAV?'

RDSO
( B&S, Engineering )
Final Decislon Letter

Letter No - RDS0/108/1901/00043457 Dated 22/03/2024
To
M /s KALPATARU PROJECTS INTERNATIONAL LIMI‘I’ED-GAIDHINAGAR
101 Part lll GIDC Estate - India
Sub: D 1 of Fresh Reg R

Ref: Your registration request 1D 22159 Dated 08/01/2024

Your under has been p

After pr

ing, authority has decided the inclusion of your name in the Vendor directory
as per the following details: -

M /s KALPATARU PROJECTS INTERNATIONAL LIMITED-
GANDHINAGAR

Registered Address of the Firm 101 Part 11l GIDC Estate Gandhinagar Gandhinagar,Gujarat - 382028, India

KPTL-RAIPUR, OLD DHAMTARI ROAD VILLAGE KHORPA TEHSIL
ABHANPUR RAIPUR,Chhattisgarh - 493661, India

Name of the firm

Mig. Unit Details

Items for which request is approved

Item ID: 3100425, FABRICATION OF STEEL BRIDGE GIRDERS

Capacity(Per
# Sub ltem Category RS
ID: 3100425001, ii) FABRICATION OF COMPOSITE & OTHER STEEL , ed 15000

PLATE GIRDER (PART B)

Date of Decision 22/03/2024
Next Quality Audit Due on 19/03/2029

Additional Remarks

# Details
Any change in the address of your office or manufacturing units shall be brought to the notice of Director
General B&S, RDSO, Lucknow. You are liable to be dropped from the approved list if your product is

found unsatisfactory at any stage of fabrication and inspection or on any other violation as per RDSO I1SO
guideline which is , on RDSO W ite- http:www.rdso. ys.gov.in.

Page 12

Attached Documents
# Description File Name

No Document attached

Digitally Signed by
PRADEEP KUMAR
Director BS IV

Page 272
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Firm's Registration details (under The Companies Act/ The Micro, Small and Medium Enterprises
Development Act)
Factory license details-

Licence No. 6038/6038/B-17/RPR/HQ/2m(i)
E-Challan No. 66161125003250

GOVERNMENT OF CHHATTISGARH

LICENCE TO WORK A FACTORY
(FormNo. 3 prescribed under Rule 5 of C.G. Factories Rules 1962)

Licence No. :6038/6038/B-17/RPR/HQ/2m(i)

(Mention This Number invanably in all correspondences with this office)

Fees Paid Rs. :Rs. 1189400

[ E-Challan No. |Amount| Date

66161125003250{1189200 24"11.“2025]

Licence is hearby granted to MANISH MOHNOT occupier of KALPATARU PROJECTS INTERNATIONAL LIMITED
located at OLD DHAMTARI ROAD, VILLAGE - KHORPA, TEHSIL- ABHANPUR, DIST. RAIPUR ,District RAIPUR
(Subject to the provisions of the Factories Act, 1948 and the rules made there under and the conditions annexed here with)

Valid only for the premises at the above location (as per the plans approved under the Factories Act and Rules) for use as a

factory employing not more then 2000 (in words Two Thousand Only) / 0 ( Zero Only - workers on any one day during the
year and having installed motive power

not exceeding 2000 Horse Power (in words Two Thousand Only) where the manufacturing process of Aluminium Section
Product, FABRICATION & GALVANIZING TO MANUFACTURE TRANSMISSION LINE TOWER STRUCTURE
RAILWAY POLE & OTHER JOB WORKS, FABRICATION OF STEEL GIRDER will be carried by him. This licence
shall remain in force till the 31st day of December, 2026-2030

Excess Fees: 0
Place : RAIPUR
Date : 24/11/2025

Note: The authenticity of this certificate be verified at www.shramevjayate.cg.gov.in
(This licence shall be framed and exhibited in the factory and shall be made available to the factory Inspector
on demand)

(1) Application for renewal of licence; in the prescribed form (form No. 4 as in corporated in the C.G. Factories
Rules, 1962) accompained with the Original challan for adequates fees, shall be made on or before the first day
of December of the preceding year. For late submission of the application 25% of the scheduled licence fee
shall be paid in addition.

Note: For calculating the maximum number of workers to be employed on any day during the year the total
number of workers (in all shifls) employed on that day and the workers employed through all agencies also
included in this total shall be taken.

(2) All fees shall be deposited under the following head of account. "0230-Labour and Employment". 104

Receipts is under the Factories Act. 1948" Care shell be taken to reproduce this head correctly on all challan
forms and that the seal of the Treasury or the Bank is legibly affixed.
(3) The fee for obtaining a, duplicate copy of for effecting any amendment therein is as prescribed in the rules.
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1SO 9001 Certification

Certifying body

Stretford, Manchester M32 0QY

Alcumus ISOQAR Limited, Cobra Court, 1 Blackmore Road,

compliances

Date of certification 17-Feb-26
Last date of surveillance audit 11-Dec-26
Last date of internal audit with details of Dec-25

This certificate will remain current subject to the company maintaining its system

to the required standard. This will be monitored regularly by Alcumus ISOQAR.
Further clarification regarding the scope of this certificate and the applicability of the
relevant standards’ requirement may be obtained by consulting Alcumus ISOQAR.

KA. O N
Alcumus ISOQAR Limited, Cobra Court, 1 Blackmore Road, Stretford, Manchester M32 0QY Svirove A
T: 01618653699 E: soqarenquires@alcumus.com Wi isogar.com 00N

Alcumus

ISOQAR

Certificate of Registration

Thisis to certify that the Management System of:

Kalpataru Projects International Limited

Registered Office:
101, Part lll, G.1.D.C. Estate, Sector-28, Gandhinagar-382 028, Gujarat, India

and as detailed on the annex to this certificate

has been approved by Alcumus ISOQAR and is compliant
with the requirements of:

ISO 9001:2015
SCOPE OF REGISTRATION

A Design Enginesring Procurement, Cor ion, Erection, ion, Tasting, Commi <.of

. Power Trarserission & Distritation up 1o QOO KV,

. ASIOIS Substations up 1o 786 k.

*  Doutiing Triging Ouadngiing of axisting Lines, New BG Line, Gauge Cormvarsion of Rulway Projects, induding, comtruction of
Farmation, Bricges, Track works, Buldinga, Pltionma, Foot over Bridgea, Rosds, General Electricel Works, Raiwwy Bectrification,
Traction Sutatetions, Signel & Telecom works.

. Powsr Supply and Traction System for Metro Ral Projects, inchuding, Sutstations (RSS, ASS & TSS), Third reil DC System, Rigid

systam A works

. Cross-Country Pipsines with Associted Facities, Flow Unes, Tie-ina, Hot Taps, Process Plants, and O3/0es Gethering Stations;

Survey, Testing, Pigging. and Cormosion Protection of OV Gas Pipsiines, Land Restortion, Pipeline Lesk Detection, and Surveilence

Sywera

L3 Opmration & o Power T &0 W 10 200 kV, wnd AIS/CIS Subwtetions up 10 765 kV, Process Plants and O3/Ces
utrwring Stations.

C  Manulectre, and Supply of Steel Structures for Transmission Line Towees up 10 1200 &V, including Tower Testing, Radway Electrification, AIS/GIS
Subatations up 1 765 £V, Scaffolding Systema, Custom and Moduler Formwork Systems, Composite snd Open Web Qirderns, induding Stesl Bridges.

0. Dwsign E: L nd C ion of Industrial lsttutional Commercial Resdentisl, Firestructure & Power Projects, ncluding
NEP Services
The validity of this . ity of ificate [BO13-OMS-001) and of . " s

CERTIFICATE NUMBER: 8013-QMS-001 SIGNED

g Date: 11D 2009
Previous Expiry Date: 11 December 2023
Recertification AuditDate: 25-27 Oct, 08, 22-24 Nov 2023
Re-issue Date: 17 Febn 2026
i Jim Anderson, Chief Executive Officer
CurrentExpley Dates rOscamhes 2020 (on behalf of Alcumus ISOQAR)

REGISTERED

This certificate is the property of Alcumus ISOQAR and be retumed of requese.
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Alcumus

*ISOQ

Certificate Annex

The validity of this Annex depends on the validity of the main certificate(s)
Kalpataru Projects International Limited

Annex 4 of 4 to 8013-QMS-001
Containing 3 locations including Head Office

ISO 9001:2015

SCOPE OF REGISTRATION
A Denm. Engineering, Procurement, Construction, Erection, instaliation, Testing, Commissioning, of

Power Transmission & Distribution up t0 1200 kV,

. AIS/GIS Substations up to 765 kV,

. Doubling, Triping, Quadrupling of existing Lines, New BG Line, Gauge Conversion of Radway Projects, including,
consmtruction of Formation, Bridges, Track works, Buldings, Platforms, Foot over Bridges, Roads, General
Electrical Works, Radway Blectrification, Traction Substations, Signal & Telecom works.

. Power Supply and Traction System for Metro Ral Projects, including, Substations (RSS, ASS & TSS), Third rail DC
System, Rigid Overhead Catenary system and associated civil works

. Cross-Country Pipeines with Associated Faciities, Flow Lines, Tie-ins, Hot Taps, Process Plants, and Oil/Gas
Gathering Statons; Survey, Testing, Pigging. and Corrosion Protection of Oil/Gas Pipelines, Land Restoration,
Pipeline Leak Detection, and Surveilance Systems.

8.  Operation & Maintenance of Power Transmission & Distribution up %0 1200 kV, and AIS/GIS Substations up to 765 kV,
Process Plants and Oil/Gas Gathering Stations.

C. Manufacture, and Supply of Steel Structures for Transmission Line Towers up to 1200 kV, including Tower Testing, Radway
Electrification, AIS/GIS Subsations up %o 765 kV, Scaffoiding Systems, Custom and Modular Formmork Systems, Composite
and Open Web Girders, including Stee! Bridges.

D. Design, Engineering, Procurement and Construction of Industrial, Institutional, Commercial, Residential, infrastructure &
Power Projects, including MEP Services

HEAD OFFICE

001Registered Office:

101, Part lll, G.LD.C. Estate, Sector-28, Gandhinagar-382 028,
Gujarat, India

IGN
OTHER LOCATIONS LS I2E
010 Noida Office :

B-5, Sector-62, Okaya Centre, Tower-3, 4th Floor, Noida-

201309 (U.P)

OM Raipur Unit:

Khasra No. 1778, 1779, Old Dhamtari Road, Vil Khorpa, Tehsil
Abhanpur, District Raipur-493 661, cmmsgmmlm Jim Anderson, Chief Executive Officer
(on behalf of Alcumus ISOQAR)

This certificate will remain current subject to the company maintaining its system

1o the required standard. This will be monitored regularly by Alcumus ISOQAR. o8 OF MUCT) o

AR OF MUty
Further clarification regarding the scope of this certificate and the applicability of the * = -
relevant standards’ requirement may be obtained by consulting Alcumus ISOQAR. REGISTERED

ITIoN AreaN

Alcumus ISOQAR Limited, Cobra Court, 1 Blackmore Road, Stretford, Manchester M320QY
T:01618653699 E: soqarenguires@aicumus.com Wi isogar.com
This certificate is the property of Alcumus ISOQAR and be retumed of requess.
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Plant Head - Over All
Incharge of Workshop
IIM A Alumni
32 Years Exp.

Organisation chart (as per given template) qualifications and experience details (in brief)

Floor/Shop Incharge
Bachelors of Engg.
25 To 31 Years of Exp

Floor/Shop Incharge
Bachelors of Engg.
25 To 30 Years of Exp

Floor/Shop Incharge
Bachelors of Engg.
15 To 20 Years of Exp

Supervisors/Inspector

Supervisors/Inspector

Supervisors/Inspector

Dip of Engg. Bachelors of Engg. Bachelors of Engg.
10 To 18 Years of Exp. 10 To 15 Years of Exp. 10 To 14 Years of Exp.
Artisans/Operators Artisans/Operators Artisans/Operators
Dip of Engg. Dip of Engg. Dip of Engg.
5 To 7 Years of Exp. 5 to 8 Years of Exp. 5 to 8 Years of Exp.
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Details of testing facilities

(1) Physical, chemical and mechanical
(i) In-house Testing Machine details Range
Universal Testing Machine 600 KN
Impact Testing Machine 0-300]J
Hardness Testing Machine HRC, HRB & HRA
Spectrometer Steel & Zinc

(i) DPT In-house as well as

DPT, MPT & VT Testing By ISO 9712 Level-2 and ASNT Level-2

(iii)  UT Testing By ISO 9712 Level-2 and ASNT Level-2

Outsourced

PAUT and RT
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Mandatory approvals - NABL, AERB, ASNT etc.

NABL ISO/IEC 17025:2017 Certificate Number: TC-17485

National Accreditation Board for
Testing and Calibration Laboratories

NAaBL

CERTIFICATE OF ACCREDITATION

KALPATARU PROJECTS INTERNATIONAL LIMITED,
QA&I LABORATORY

has been assessed and accredited in accordance with the standard
ISO/IEC 17025:2017

""General Requirements for the Competence of Testing &
Calibration Laboratories''

for its facilities at

OLD DHAMTARI ROAD, VILLAGE - KHORPA, TEHSIL - ABHANPUR, RAIPUR, CHHATTISGARH, INDIA

in the field of
TESTING

Certificate Number: TC-17485
Issue Date: 27/01/2026 Valid Until:  26/01/2030

This certificate remains valid for the Scope of Accreditation as specified in the annexure subject to continued
satisfactory compliance to the above standard & the relevant requirements of NABL.
(To see the scope of accreditation of this laboratory, you may also visit NABL website www.nabl-india.org)

Name of Legal Entity: KALPATARU PROJECTS INTERNATIONAL LIMITED

Signed for and on behalf of NABL

Anita Rani
Director Dr. Ramanand N. Shukla

Chief Executive Officer
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Artisans- involved in cutting, drilling, welding, blasting, metalizing and painting etc.
Qualification, Certification/training/refreshers, Experience

Machine Qualification | Experience No .Of. Persons.
Cutting 12th 1To 4 years 2
Drilling 10th & 12th | 1To 5 years 2
Welding 10th & ITI 2 To 31 Years 5
Blasting 10th & 12th | 6To 8 Years 2
Metalizing 10th 2To 5 Years 2
Painting 10th 3To5 Years 2
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Power demand & Installed power supply- Power Demand 150KVA & Installed Load 7MW

Details of executed works/supplies in last 5 years (in Nos. of spans/tonnage/Nos.)- 1954 MT.

Works in hand (in Nos. of spans/tonnage /Nos.)- 8420 MT.
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Thank You !
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Annexure A

MEMORANDUM OF ASSOCIATION

AND

ARTICLES OF ASSOCIATION

OF

KALPATARU PROJECTS INTERNATIONAL LIMITED




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
ROC Bhavan,Ahmedabad,RoC Bhavan Opp Rupal Park Society, Behind Ankur Bus Stop,Gujarat,380013,India

Certificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate Identification Number (CIN): L40100GJ1981PLC004281

| hereby certify that the name of the company has been changed from KALPATARU POWER TRANSMISSION LIMITED to
KALPATARU PROJECTS INTERNATIONAL LIMITED with effect from the date of this certificate and that the company is
Company limited by shares.

Company was originally incorporated with the name Kalpataru Power Transmission Limited

Given under my hand at Ahmedabad this TWENTY SECOND day of MAY TWO THOUSAND TWENTY THREE

Document certified by DS MINISTRY OF CORPORATE
AFFAIRES 1 <olrameshmishra i

Digitally signgd b

AFFAIRES 1
Date: 2023.05.22 16:02:16 IST

Ramesh Mishra

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

ROC Ahmedabad

Note: The corresponding form has been approved by Ramesh Mishra, Registrar of Companies, ROC Ahmedabad and this
order has been digitally signed by the Registrar of Companies through a system generated digital signature under rule 9(2)
of the Companies (Registration Offices and Fees) Rules, 2014.

Mailing Address as per record available in Registrar of Companies office:
KALPATARU PROJECTS INTERNATIONAL LIMITED
'"101,PART-IIl G.I.D.C ESTATE SECTOR-28 GANDHINAGAR,NA,GANDHINAGAR-382028,Gujarat,India

Note: This certificate of incorporation is in pursuance to change of name by the Company and does not affects the rights and
liabilities of stakeholders pursuant to such change of name. It is obligatory on the part of the Company to display the old
name for a period of two years along with its new name at all places wherever a Company is required to display its name in
terms of Section 12 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors etc
and view public documents of the Company on the website of the Ministry www.mca.gov.in/MCA21



Co. No. 04-4281
Fresh Certificate of Incorporation Consequent on

CHANGE OF NAME

In the Office of THE REGISTRAR OF COMPANIES, GUJARAT,
[Under the Companies Act, 1956 (1 of 1956)]

In the matter of H. T. POWER STRUCTURE LIMITED.

| hereby certify that H. T. POWER STRUCTURE
LIMITED which was originally incorporated on
23-4-1981 under The Companies Act, 1956 and under the
name H. T. POWER STRUCTURE PRIVATE
LIMITED having duly passed the necessary resolution in
terms of Section 21/31/44 of the Companies Act,
1956, and the approval of the Central Government
signified in writing having been accorded thereto in the
Ministry of Law, Justice & Company Affairs,
Department of Company Affairs, (Company Law Board)
on vide his letter No. 4281 dated 4-1-1994 the Name
of the said Company is this day changed to ""KALPATARU
POWER TRANSMISSION LIMITED and this certificate
iIs issued pursuant to section  23(1)
of the said Act.

Given under my hand at AHMEDABAD this 4th
day of January, 1994 One Thousand Nine Hundred
NINETY FOUR.

Sd/-
[V. K.PARMAR]
Asstt. Registrat of Companies
Gujarat, Dadra & Nagar Haveli

J

\\




\“
J

FORM I. R.
CERTIFICATE OF INCORPORATION

No. 4281 of 1981-82

j /wreég cerl‘i/y If/uzf H. T. POWER
STRUCTURE * PRIVATE LIMITED. is this

c[ay incor'/aor'atea/ unc!er' f/Le Com/oanied

Aet, 1956 (Vlo. 1 of 1956) and that the
Compang I%i oﬂimilfec!.

gil/en unc/er' my /Lanc! at AHMEDABAD
this TWENTY THIRD day of APRIL O
j/Louduna/ Mine ﬂunc[rea/ ana/ EIGHTY ONE.

Sd/-
[K.G. ANANTHAKRISHNAN]
Registrar of Companies
GUJARAT

\\ J

*The word ""PRIVATE" deleted on becoming deemed Public Company u/s 43-A of the
Companies Act, 1956 on 30-3-1993 and now the Company become a full-fledged Public
Company vide Resolution passed in Extra-Ordinary General Meeting dated 22-11-1993
and ROC Letter No. 428/TA/Conversion/93-94 dated 20-12-1993.



KALPATARU PROJECTS INTERNATIONAL LIMITED @

THE COMPANIES ACT, 1956
[COMPANY LIMITED BY SHARE]

MEMORANDUM OF ASSOCIATION

OF

KALPATARU PROJECTS INTERNATIONAL LIMITED?

I The name of the Company is KALPATARU PROJECTS INTERNATIONAL LIMITED'.
. The Registered Office of the Company will be situated in the State of Gujarat.
lll. The object for which the Company is established are :

[A] THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:

|. To carry on the business of designers, manufacturers, producers, assemblers, repairers,
reconditioners, importers, exporters, buyers of and dealers in electrical transmission
materials including the erecting, fabricating, galvanising and supplying or transmission line
towers, sub-stations and masts, and railways structures together with their components,
parts, accessories.

2. To carry on the business of galvanising, eletroplating and finishing of all ferrous and
non-ferrous materials.

3. To carry on the business of mechanical, electrical and consulting engineers, electricians,
suppliers of electricity for the purposes of light, heat or motive power and manufacturers
of and dealers in machinery, apparatus, instruments and things required for or capable
of being used in connection with the generation, distribution, supply and accumulation,
employment and use of electricity, galvanism or magnetism.

*4, To undertake or carry on in India or elsewhere in the world, whether independently or in
joint venture with any other person(s), either as engineers or contractor or sub-contractor
or builder or owner or developer, the business of designing, development, construction,
maintenance, operation, renovation, demolition, reconstruction, erection, installation,
commissioning, furnishing, finishing, decoration, fabrication, surveying, investigation, testing,
grouting, digging, excavation, repairing , alteration, restoration of:

1The alteration in the name of the Company from Kalpataru Power Transmission Limited to
Kalpataru Projects International Limited was approved by the shareholders of the Company by way
of special resolution passed vide Postal Ballot Notice dated April 10, 2023.

* inserted as per the Special Resolution passed at the meeting of equity shareholders of the Company 06-
09-2022 and approved by Hon’ble National Company Law Tribunal, Ahmedabad Bench vide its Order
Dated 21-12-2022




KALPATARU PROJECTS INTERNATIONAL LIMITED

* 5.

*6.

*7.

a. industrial plants, buildings, structures, commercial complexes, residential buildings, malls,

multiplexes, theaters, auditoriums, information technology and software parks, business and
industrial parks, amusement & entertainment parks, convention & conference centers, hotels,
clubs, hospitals, educational and institutional buildings, townships, housing colonies, research and
development centers, Special Economic Zones, sports complexes, warehouses, storage depots,
training centers, leisure parks;

b. roads, highways, super highways, expressways, culverts, dams, tramways, water tanks, canals,

reservoirs, structures, drainage & sewage works, water distribution & filtration systems, laying of
pipelines, docks, harbors, piers, irrigation works, foundation works, power plants, railway
terminus, bus terminus, bridges, tunnels, powerhouse whether surface or underground, flyovers,
water treatment plants, effluent treatment plants, underpass, subways, airports, heliports, ports,
runways, transmission line(s) towers, telecommunication facilities, water, oil and gas pipe line,
sanitation and sewerage system, solid waste management system or any other public utilities of
similar nature;

rail system, mass rapid transit system, light rain transit system, rapid bus systems, Inland
Container Depot (ICD) and Central Freight Station (CFS);

d. turnkey jobs including engineering, procurement, construction or commissioning (EPC) projects;
and

e. any other facility that may be notified in future as infrastructure facility either by the state

Governments and/or the Government of India or any other appropriate authority or body.

To undertake and carry on the business of providing financial assistance by way of subscription to or
investing in the equity shares, preference shares, debentures, bonds including providing long term
and short term loans, lease-finance, subscription to fully convertible bonds, non convertible bonds,
partially convertible bonds, optional convertible bonds etc., giving guarantees or any other financial
assistance as may be conducive for development, construction, operation, maintenance etc., of
infrastructure projects in the fields of road, highway, power generation and for power distribution
or any other form of power, telecommunication services, bridge(s), airport(s), ports, rail system(s),
water supply, irrigation, sanitation and sewerage system(s) or any other public facility of similar nature
that may be notified in future as infrastructure facility either by the State Governments and/or the
Government of India or any other appropriate authority or body.

To purchase, acquire, take on lease or in exchange, hire or otherwise, any immovable and/or movable
property and/or any rights or privileges in respect thereof and further to construct, develop, maintain,
operate, sell, exchange, improve, manage, lease out, mortgage, dispose off or turn to account and/or
otherwise to deal with all or any such movable or immovable property, rights and privileges thereof,
upon any terms and for any consideration as may thought fit.

To carry on the business of any or all the objects of the company by way of entering into an agreement
with the central Government or a state Government or a local authority or any other statutory body
on build-Operate- Transfer (BOT) or on Build-Own-Operate-Transfer (BOOT) basis, Build-own-
Lease-Transfer (BOLT) scheme wherein the company will provide the necessary and crucial
components of infrastructure system and / or own them for a stipulated period, maintain or operate
the same and to lease the asset of necessary and crucial components of the infrastructure for
maintenance and operation and shall ultimately transfer to the Government bodies or authorities.

* inserted as per the Special Resolution passed at the meeting of equity shareholders of the Company 06-
09-2022 and approved by Hon’ble National Company Law Tribunal, Ahmedabad Bench vide its Order
Dated 21-12-2022
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*8. To carry on the business of purchase, extract, produce, manufacture, supply or sale of all kinds of
materials and stores for the purpose of any of the aforesaid objects.

* 9, To carry on business of consultancy in the field of civil, mechanical, electrical, industrial or any
other discipline of engineering.

[B] THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBJECTS :

10. To enter into contracts, agreements and arrangements with any other company for the
carrying out by such other company on behalf of the Company of any of the objects
for which the Company is formed.

Il.  To carry on the business as importers, exporters, buyers and sellers of and merchants and
dealers in and manufacturers of merchandise, goods,materials and machinery, spare parts,
accessories and equipment relating to any of the business of the Company.

12. To undertake and execute any trust or discretion and the distribution amongst and
beneficiaries, pensioners or other persons entitled thereto any capital, income or annuity
whether periodically or otherwise, and whether in money or specie, in furtherance of any
trust, direction, discretion or other obligation or permission and for the purposes
aforesaid to hold, deal with, manage, direct the management of and buy, sell, exchange,
mortgage, charge, lease, dispose of or grant any right or interestin, over or upon any
immovable or movable property of any kind whatsoever, including contingent and
reversionary interest in any property and to undertake and carry on any business
transaction in furtherance of and such trust or discretion.

13. To purchase or otherwise acquire and undertake the whole or any part of, any interest
in the business, goodwill, property, contracts, agreements, rights, privileges, effects and
liabilities of any other person, company, corporation, partnership, body of persons carrying
on or having ceased to carry on any business which the Company is authorised to
carry on, or possessing property suitable for the purpose of the Company upon such terms
and subject to such stipulations or considerations and at or for such price or consideration
(if any) in money, shares, money’s worth or otherwise as may be deemed advisable.

14.  To manufacture, buy, sell, exchange, alter, improve, prepare for market and otherwise deal
in all kinds of plant, machinery, apparatus, tools, utensils, receptacles, substances, material,
articles and things necessary of convenient for carrying on any of the business or
processes of the Company.

I5. To refine, manufacture, blend, import, export, buy, sell, and deal in substances, apparatus
and things capable of being used in any business of the Company.

16. To repair, alter, remodel, clean, renovate, convert, manipulate and prepare for resale
and resell and goods from time to time belonging to the Company.

17. To undertake the custody of merchandise, goods and materials warehouse, for the
attainment of its objects.

* inserted as per the Special Resolution passed at the meeting of equity shareholders of the
Company 06-09-2022 and approved by Hon’ble National Company Law Tribunal, Ahmedabad
Bench vide its Order Dated 21-12-2022
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20.

21.

22.

23.

24,

25.

26.

To carry on branch business which the Company is authorised to carry on by means,
or through the agency of any subsidiary company or companies, and to organize,
promote and incorporate such subsidiary company or companies, and to enter into any
arrangements with such subsidiary company for taking the profits and bearing the losses of
any business or branch so carried on, or for financing any such subsidiary company or
guaranteeing its liabilities, or to make any other arrangements which may seem desirable
with reference to any business or Branch so carried on including power at any time
and either temporarily or permanently to close any such branch or business.

To appoint or nominate Directors or Managers of any subsidiary company or of any other
company in which this Company is or may be interested.

To purchase, take on lease or in exchange, hire or otherwise acquire any immovable
or movable property and any rights or privileges which the Company may think
necessary or convenient for the purpose of its business and in particular any land, building,
easements, machinery, plant or stock in trade, and either to retain any property so
acquired for the purposes of the Company’s business or turn it to account as may seem
expedient.

To build, construct, establish and run schools, canteens, libraries, places of recreation,
clubs, playgrounds, for the benefit of employees and their families.

To finance or assist in financing the sale of goods, articles or commodities which the
Company is authorised to produce or deal in by way of hire-purchase or deferred payment,
or similar transactions and to institute, enter into, carry on, subsidise, finance or assist
in subsidising or financing the sale and maintenance of such goods, articles or
commodities upon any terms whatsoever, to acquire and discount, hire-purchase or
other agreements or any rights thereunder (whether proprietary or contractual) and to
import, export, buy, sell, barter, exchange, pledge, make advances upon and otherwise
deal in such goods, produce, articles and merchandise.

To guarantee the payment or performance of any debts, contracts or obligations, or become
surety for any person, firm or company, for any purpose whatsoever and to act as
agents for the collection, receipts or payment of money and to give guarantees and
indemnity.

To sell, lease, exchange, dispose of, grant licences, easements and other rights, over
or turn to account, and in manner deal with or dispose of, the whole or any part of
the undertaking, property, assets, rights and effects of the Company or any part thereof for
such consideration as the Company may think fit and in particular for shares, debentures
or securities of any other company.

To acquire and undertake the whole or any part of the business, property and liabilities
of any person or company on or proposing to carry on any business which the
Company is authorised to carry on or possessed or property suitable for the purpose
of this Company or which can be carried on in conjunction therewith or which is
capable of being conducted so as directly or indirectly to benefit the Company.

To amalgamate or enter into partnership or in any arrangement for sharing of profits, union of
interest, co-operation, joint adventure, reciprocal concession, or otherwise, with any person
or company carrying on or engaged in or about to carry on or engage in any business or
transaction which the Company is authorised to carry on or engage in, or transaction capable
of being conducted so as directly or indirectly to benefit the Company.




KALPATARU PROJECTS INTERNATIONAL LIMITED @

27.

28.

29.

30.

31.

32.

33.

To acquire, subscribe, take up and hold shares, stocks, debenture-stock, bonds, obligations
and securities issued or guaranteed by any company constituted or carrying on business
in India or in any foreign country and debentures, debenture-stock, bonds, obligations and
securities issued or guaranteed by any Government, sovereign, ruler, commissioners, or
public body or authority, supreme, municipal, local or otherwise whether at home or
abroad.

To acquire any shares, stocks, debentures, or debentures-stock, bonds, obligations or
securities by original subscription, contract, tender purchase, exchange or otherwise
and whether or not fully paid up by underwriting or participation in syndicates and
to subscribe for the same either conditionally or otherwise and to guarantee the
subscription thereof, and to exercise and enforce all rights and powers conferred by
or incidental to the ownership thereof.

To establish or promote or concur in establishing or promoting any company or companies
for the purpose of acquiring or taking over all or any of the properties, rights and
liabilities of the Company or for any other purpose which may seem directly or indirectly
calculated to benefit the company and to place or guarantee the placing of, underwrite,
subscribe for or otherwise acquire all or any part of the shares, debentures or other
securities of any such other company.

For the purpose of business of the company to enter into any agreements with the
Government of India or any State Government or with any authorities, municipal, local,
railway, or otherwise, or with any other person, firm or company that may seem conducive
to the objects of the Company or any of them, and to obtain from any such government or
authority any rights, privileges, contracts, licences and concessions which the Company
may think it desirable to obtain and to carry out, exercise and dispose of or turn to
account the same.

To apply for, promote and obtain any Act, Charter, Order, Regulation, Privilege, Concession,
licence or other Authorisation or Enactment of Parliament or any Legislature or any
Government, State or Municipality for enabling the Company to carry any of its objects
into effect or for extending any of the powers of the Company, or for effecting any
modification of the Company’s constitution, or for any other purpose which may seem
calculated directly or indirectly to benefit the Company and to oppose any bills,
proceedings or applications which may seem calculated, directly or indirectly to prejudice
the Company’s interests.

To apply for, purchase, or otherwise acquire, and protect, prolong and renew in any
part of the world any patents, patent rights, brevets d’invention, copyrights, trade
marks, formulas, designs, licences, concessions and the like conferring of any exclusive
or non-exclusive or limited rights to their use, or any secret or other information as
to any invention which may seem capable of being used for any of the purposes of
the Company or the acquisition of which may seem calculated, directly or indirectly,
to benefit the Company and to use, exercise, develop or grant licence in respect of
or otherwise turn to account the property, rights or information so acquired, and to expend
money in experimenting upon and testing or improving any such patents, inventions or
rights.

To borrow or raise money and to secure payment thereof or to receive any money or
deposits on interest or otherwise and at such time or times as may be through fit by taking
credits in or opening current, loans and overdraft accounts with any bank,company, firm or
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34.

35.

36.

37.

38.

39.

person and whether with or without any security or by such other means as the Directors
may in their absolute discretion deem expedient and in particular by the issue of debentures
or debenture stock perpetual or otherwise, including debentures or debenture stocks
convertible into shares of this or any other company or perpetual annuities as security for any
such money borrowed, raised or received or for any debentures or debenture stocks so
issued and mortgage, pledge or charge the whole or any part of the property, assets and
revenue of the Company, both present and future, including new capital by such assignment
or otherwise and to transfer or convert the same absolutely or in trust and to give the
lenders power of sale and other powers, as may seem, expedient and to purchase, redeem
or to pay off any such securities.

To make donations to such persons or institutions and such cases and either in kind or
by cash or any other assets as may be thought directly or indirectly conducive to any of
the Company’s objects or otherwise expedient and in particular to remunerate any person
or corporation introducing business to this Company, and also to subscribe, contribute, or
otherwise assist or guarantee money for charitable, scientific, literary, religious or benevolent,
national, public or other institutions or for any exhibition, public, general or other objects
and to establish and support or aid in the establishment and support of associations, funds, trusts
and conveniences for the benefit of the employees or ex-employees (including Directors) of
the Company or its predecessors in business or of persons having dealings with the
Company or their dependants, relatives or connections of such persons and in particular
friendly or other termination benefits either by way of annual payments or a lump sum and
to make payments towards insurance and to form and contribute to provident, benefit pension
or superannuation funds of or for such persons.

To refer or agree to refer any claims, demand dispute or any other question, by or against
the Company, or in which the Company is interested or concerned and whether between the
Company and any member or members or his or their representatives, or between the
Company and third parties, to arbitration in India or in any place outside India, and to observe
and perform and to do all acts, deeds, matters and things to carry out or enforce any
award.

To pay out of the funds of the Company all expenses which the Company may lawfully pay with
respect to the formation and registration of the Company or the issue of its capital including
brokerage and commission for obtaining applications for or taking, placing or underwriting
or procuring the underwriting of shares, debentures or other securities of the Company.

To pay all preliminary expenses of any company promoted by the Company or any company in
which this Company is or may contemplate being interested including any such preliminary
expenses or any part of the costs and expenses of the owners of any business or
property acquired by the Company.

To pay for any rights or property acquired by the Company and to remunerate any person or
company for services rendered or to be rendered in placing or assisting to place or guaranteeing
the placing of shares in the Company’s capital or any debentures, debenture-stock, or other
securities of the Company or in or about the formation or promotion of the Company, or the
acquisition of property by the Company or the conduct of its business whether by cash payment
or by the allotment of shares, debentures, or other securities of the Company, credited as
paid up in full or in part or otherwise.

To adopt such means of making known the business of the Company as may seem expedient,
and in particular by advertising in the press, radio, television or other media by circulars, by
purchase and exhibition of works of art, by publication of books and periodicals, and by
granting prizes, rewards and donations.
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40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

50.

To lend and advance money or give credit to any person or company, to guarantee, and
give guarantees or indemnities for the payment of moneys or the performance of contracts
or obligations by any person or company, to secure or undertake in any way the repayment
of money lent or advanced to or the liabilities incurred by any person or company, and
otherwise to assist any person or company.

To take or hold mortgages, liens and charges, to secure the payment of the purchase price or
any unpaid balance of the purchase price of any of the Company’s property of whatsoever
kind sold by the Company, or any money due to the Company from purchasers, customers and
others.

To raise finance by issue of shares, stocks, debentures, bonds or by raising loans or accepting
deposits or otherwise, with or without interest.

To receive money or deposit or loan and borrow or raise or secure the payment of money in
such manner as the Company may think fit and in particular by the issue of debentures,
or debenture-stock(perpetual or otherwise) and to secure the repayment of any money
borrowed raised or owing by mortgage, charge or lien upon all or any of the property or
assets of the Company (both present and future) including its uncalled capital and also by
a similar mortgage charge or lien to secure and guarantee the performance by the Company
or any other person or company of any obligation undertaken by the company or any other
person or company as the case may be and to purchase, redeem or pay off any such
securities.

To subsidise, or contribute to or otherwise assist in or take part in the construction,
maintenance, improvement, management, working, control or superintendence of any
operations or works or buildings, useful or expedient or convenient or adaptable for the
purposes of the company which may be constructed by or may belong to or be worked by or
be under the control or superintendence of others.

To draw, make, accept, endorse, discount, execute and issue bills of exchange, promissory
notes, bills of lading, warrants, debentures and other negotiable or transferable instruments or
securities.

Subject to the provisions of the Companies Act, 1956, to distribute among the members in
specie any property of the Company any proceeds of sale or disposal of any property of the
Company in the event of winding up.

To clear, manage, farm, cultivate, irrigate and otherwise work or use any lands over which for
the time being the Company has any rights and to dispose of or otherwise deal with any
product of any such lands, and to lay out sites for and establish permanent camps, towns
and villages on any such lands.

To insure the whole or any part of the property of the Company either fully or partially, to
protect and indemnify the company from liability or loss in any respect either fully or
partially.

To carry out in any part of the world all or any part of the objects of the Company and
do all any of the above things either as principal, agent, factor, trustee, contractor or
otherwise and either alone or in conjunction with others.

To take part in the management, supervision and control of the business or operation of
any company or undertaking and for that purpose to appoint and remunerate any directors,
trustees, accountants or other experts or agents.
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51. To exercise all or any of its corporate powers, rights and privileges and to conduct its
business in all or any of its branches in the Union of India and in any or all of its stage,
territories, possessions and in any or all foreign countries and for this purpose to have and
maintain and to discontinue such number of offices and agencies therein as may be
convenient and to procure the company to be registered recognised in any part of the world.

52. To engage in research into all problems relating to personnel, industrial, and business
management, distribution marketing, and selling and to collect, prepare and distribute
information and statistic relating to any type of business or industry and to promote or
propose such methods, procedures and measures as may be considered desirable or
beneficial for all or any of the Company’s objects.

53. To act as agents in carrying on any business concerns and undertakings and to employ experts
to investigate and examine into the conditions, management, prospects, value and
circumstances of any business concerns and undertakings and generally of any assets,
property or rights of any kind.

*53A. To manufacture, erect, lease, hire or use equipment and machinery of all kinds for
generation and distribution of energy.

*53B. To promote and float and act as promoters of co-operative housing societies, industrial
housing societies, industrial estates and any other societies, organisations for the purpose
of development of land and properties.

[C] OTHER OBJECTS:

54. To carry on the business of carriers of passengers and goods, manufacturers of, and dealers
in railway,tramway, electric, magnetic, galvanic, and other apparatus, suppliers of light,
heat, sound and power, and to acquire any invention and construct railway and
tramways and work the same by steam, gas, oil, electricity or other power.

55. To carry on the business of Structural Engineers, Civil Engineers, Hydraulic Engineers,
Marine Engineers, Chemical Engineers, Aeronautical Engineers, Textile Engineers,
Automotive Engineers and all and every work connected with the same and to carry
on the business of electricians, electrical, mechanical and consulting engineers, suppliers
of electricity for the purpose of light, heat, motive power or otherwise, manufacturers of
and dealers in machinery, apparatus, instruments and things required for or capable of
being used in connection with generation, distribution, supply and accumulation,
employment and use of electricity, galvanism, magnetism or otherwise.

56.@ To carry on the business of manufactures of and dealers in iron, steel, aluminium,
brass, copper and copper alloy, bimetal, lead, silver and all other ferrous and non-
ferrous metal pipes, seamless or otherwise, tubes, sheets, rods, squares, strips, plates,coils,
condensors, steels, wires, ingots, circle and other manufactures, by- products and parts
in all their respective branches.

*Inserted as per the Special Resolution passed at the Extra-Ordinary General Meeting of the Company held on 19-2-
1996 and confirmed by the Hon’ble Company Law Board, Western Region Bench, Mumbai, vide its Order Dtd. |3th
December, 1996.

@Under Section 149 (2A) of the Companies Act, 1956 the members of the company accorded their permission for
commencing and undertaking all or any of the business specified in these clauses as per Special Resolution passed at the
Extra-Ordinary General Meeting of the company held on 19-02-1996.
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57.@ To carry on the business of the manufacturers, processors, fabricators, drawers, rollers

and re-rollers of ferrous and non-ferrous metals, steels, bimetal products, copper and
copper alloys, alloy steels, special and stainless steel, shaftings, bars, square from scrap,
sponge, iron, prestressed pillars, billets including manufacturing, processing and fabricating
of utensils, wires, wails, wire ropes, wire products, screws, expanded metal hinges, plates,
hoofs, angles, and to manufacture any other engineering products including hospital
appliances and surgical instruments and to act as exporters and importers and dealers in
all such allied merchandise.

58.@ To undertake and execute any contracts for works involving the supply or use of any

59.

materials, machinery, skilled and unskilled labour and to carry out any ancillary or other
works comprised in such contract.

To carry on the business of dealers in and manufacturers of plants, machinery, motors, and
engines, toolmakers, barss founders, metal workers, boiler makers, mil wrights, machinists,
iron and steel converters, smiths, steam and gas fitters, wood-workers, builders, painters,
metallurgists, and water supply engineers, gas makers, carriers and merchants, to buy, sell
manufacture, repair, convert, alter, lease, let on hire and otherwise deal in machinery,
implements, rolling stock and hardware of all kinds.

60.@ To establish, provide, maintain and conduct or otherwise subsidise research laboratories

61.

and experimental stations, workshops for scientific and technical researches and
experiments to undertake and carry on scientific and technical researches, experiments and
tests of all kinds, to promote studies and researches both scientific and technical, sub-
investigations and inventions, and selling the process know-how to the clients by
establishing, providing, subsidsing and endowing or assisting laboratories, workshops,
libraries, lectures, meetings, and conferences and by providing or contributing to the
remunerations of scientific or technical experts, professors or teachers and by providing
or contribution to the awards of scholarship, prizes, grants to students or otherwise and
generally to encourage, promote, and reward studies, researches investigations,
experiments, tests and inventors of any kind that may be considered likely to assist
any business which the Company is authorised to carry on.

To explore for, search for, drill for, prospect for, mine quarry, win, get, dig for, dredge, sink
wells, raise, crush, wash, pump, smelt, roast, assay, refine, distill, process, analyse, extract,
open, work, develop, improve, operate, reduce, amalgamate, blend, compound, manipulate,
compress, absorb, convert, produce, manufacture, maintain, manage, treat and prepare for
market, store, tank, warehouse, transport, pipe, convey, import, export, sell, buy, exchange,
distribute, barter and otherwise treat and deal in all kinds of oils vegetables, animal and
mineral, natural gas, natural gas products, salt, gold, silver, nickel, copper, iron, steel,
manganese, cobalt, coal, coke, plantinum, palladium, sodium, and ores, metal and minerals
of all kinds vegetables, animal and mineral substances and matters of all kinds and chemicals
of all kinds and all products, by- products and derivatives of all kinds of any of the
forgoing.

@Under Section 149 (2A) of the Companies Act, 1956 the members of the company accorded
their permission for commencing and undertaking all or any of the business specified in these

clauses as per Special Resolution passed at the Extra-Ordinary General Meeting of the company
held on 19-02-1996.
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62.

63.

64.

65.

66.

67.

To acquire by purchase, lease, concession, licence, permit, exchange, gift, grant or otherwise
and to obtain, own, buy, sell, hold, control, lease, assign, exchange, traffic, and deal in
lands, mines, mining lands, concessions, easements, claims, seems, veins, beds, wells,
channels, sands, minerals deposits, springs and sources of supply of every kind and
description containing and producing or believed to contain or to be capable of
containing and producing ores, metals, and minerals of all kinds, crude, petroleum oil
and other oils, oil, petroleum, salt and matters of all kinds and chemical of all kinds or
any one or more of the foregoing.

To provide all services including consultancy and contract services relating to pollution
control, corrosion, preventions, testing, fire-fighting, safety, security, waste, disposal,
port and harbour development, to generate, develop, extract, manufacture, deal in sell, hire
or lease, as the case may be, energy, food or by-products from the sea, harbours,
estuaries, rivers, lakes, dams, and other sources through mechanical, hydraulic, physical,
manufacture patent, deal in, sell, hire or lease all such equipment, devices and processes
mentioned in this sub-clause or the sub-clause that follows hereafter.

To carry on the business as manufactures, buyers, sellers, dealers, and agents of different
varieties of paper such as writing, printing, wrapping, tissue, poster paper, cover paper,
newsprint paper for packing including corrugated and craft paper, synthetic paper, paper,
board, card board, coloured paper and board, leather board, mill boards, paste boards,
pulp boards and all varieties of specially paper and all kinds of pulp whether mechanical,
semi-chemical or chemical including dissolving pulp.

To carry on the business of manufacturing and compressing helium, nitrogen, oxygen,
acetylene, carbon-dioxide, sulphuric, carbon, acid, and all other types of gases and acids,
ice, aerating machinery and parts thereof and the business of sellers of and dealers in
all machinery, chemicals and other chemicals, incidental to the manufacture of such
gases, and acids, machinery and parts thereof and to transact all preparing processes and
mercantile business that may be necessary or expedient and to purchase and vend the
materials and manufactured articles including gas cylinders and parts thereof.

(@) To carry on all or any of the following businesses, namely, manufactures of
artificial silk fibres, yarns and fabrics, other varieties of synthetic fibres, and yarn
fabrics,such as nylon, cotton spinners and doublers, flax, hemp and jute, spinners,
liners and doublers, flex and wool merchants, wool combers, worsted stuff
manufactures, bleachers and dyers and makers of vitroil, bleaching, dyeing material
and raw materials and chemical required in the production of synthetic fibres and
yarns.

(b) To purchase, comb, prepare, spin, dye, and deal in artificial silk and other synthetic
fibres and yarns, cotton, flax, hemp, jute, wool, silk and fibrous substances.

() To weave, knit, and otherwise, manufacture, buy, sell and deal in artificial silk and
other synthetic fibres and yarns, linen, cloth and fabrics, whether textile, felted,
netted or looped.

To carry on the business of manufacturers, dealers, importers, exporters, buyers, sellers,
merchants, contractors, brokers, commission agents and moulders of all kinds of plastic,
PVC, polypropelene, polysterene, plasticizers, polythelene, and polymers, articles, goods
and products of all kinds in the manufacture of which above are used including shoes, pipes
and tubes, fittings, of all types, conduits and stabilizers.

10
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68.

69.

70.

71.

72.

73.

74.

To acquire, take over, promote, establish and carry on all or any of the businesses of
seed crushes and manufacturers of and dealers in groundnut, gingelly, caster, cotton, mowra,
linseeds, rape and mustard cakes, oil extractors by crushing, chemical or any other process,
cake and oil manufactures, oil refiners, soap boilers, the manufacturers of floor clothes
and floor covering of every description, makers and manufacturers of cattle food and feeding
and fattening preparations of every description, makers and manufacturers of artificial
manures and fertilizers of every description, meal manufacturers, grain and seed merchants,
flax, cotton, groundnut, gingelly,mowra and caster merchants, cake and corn merchants,
millers, flour merchants, biscuit makers, hay fodder and straw merchants, nurserymen,
manufacturing chemists and druggists, varnish makers and stearin and olien
manufacturers.

To manufacture, fabricate, produce, prepare, extract, process and finish, import, export,
buy sell, install, survey, estimate and generally to carry on the business of printing inks,
paints and enamels, licquers, stove polishes, films, carbon papers, crayons, typewriting
rubbers, black and grey papers, black leather, book binders boards, marking and
stenciling inks, artificial stones and black tiles, insulating materials, electric and carbon,
buffing powers, printers ink and black paint.

To buy and sell new and used motor vehicles, parts of such vehicles, accessories, suppliers,
motor-cycles, motor boats, hydrofoils and all kinds of machinery, to operate motor
transport of all kinds, including the leasing or hiring for any period or number of
journeys of cars, lorries, truck, tractors, boats, hydrofoils, and vehicles used in the repair of
such vehicles.

To carry on the business of iron-founders, manufacturers of machinery and implements
of all kinds, tool-makers, brasfounders, metal workers, metallurgists, water-works
engineers, manufacturers and suppliers of gas generators, frammers, printers, carriers
and merchants and to buy, sell, repair, manufacture, convert, alternate, on hire and
deal in machinery, implements, rolling stock and hardware of all kinds which may seem
to the Company capable of being conveniently carried on in connection with the above
or otherwise calculated directly or indirectly to enhance the value of any of the
Company’s property and rights for the being.

To buy, sell, manufacture, dye, bleach, print, import, export or otherwise deal in piece
goods, yarns, fireworks, timbers, gems, jewellery, provisions, drains, sanitaryware, leather
goods, spices, drugs, chemicals, hides, commodities, produce, products and merchandise of
all other kinds.

To carry on business as proprietors and publishers of newspapers, journals, magazines,
books and other literary workers and undertakings, in all languages whether on payment
of royalty or not.

To carry on the business of an investment company and for that purpose to acquire
and hold either in the name of the Company or in that of any nominee shares; stocks,
debentures, debenture stock, bonds, notes, obligations and securities issued or guaranteed
by any company wherever incorporated or carrying on business, and debenture, debenture
stock, bonds, notes, obligations, and securities issued or guaranteed by any government,
sovereign ruler, commissioners, public body or authority, supreme, dependent, municipal,
local or otherwise in any part of the world.
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75.

76.

To carry on the business as manufactures and makers of the dealers in metal, plastic, wood,
enamel, aluminium, alloys of every description, and kind, and to carry on and conduct
workshops and foundries of iron, brass and other metals, wood and to buy, sell, export,
import, manipulate and deal both wholesale and retail in products, commodities, goods,
articles and things of all kinds, whatsoever.

To search for, get work, raise, make merchantable, sell and deal in iron, coal, ironstone,
lime stone, manganese, ferro manganese, magnesite, clay, fire clay, brick earth, bricks
and metals, minerals and to manufacture and sell briquettas and other fuel, and generally
to undertake and carry on any business, transaction or operation commonly undertaken,
carried on by explorer, prospectors, or concessionaires and to search for win, work,
get, calcine, reduce, amalgamate, refine, and prepare for the market and any quarts and
ore and mineral substances, and to buy, sell, manufacture and deal in mineral products,
plant and machinery, capable of being used in connection with mining or metallurgical
operations or required by the workmen and others employed by the company.

SPACE INTENTIONALLY LEFT BLANK
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77.@ To buy, sell, deal in, export and import steel, iron, hardware, iron mongery, turnery, tools,

78.

79.

80.

8l.

82.

metals and metalware of all kinds, utencils, ornaments, stationery, fancy goods, articles and
commodities of personal and household use and consumption and generally all
manufactured goods, materials and products, glassware, crockery, electrical goods and
apparatus of all kinds, timber, bricks, stone, cement, marble, tiles, plumber’s, materials of all
kinds, stoves, cookers, lanterns, lamps, watches, clocks, binoculars, microscopes, surgical
instruments, and appliances, opthalmic goods, lenses, cameras, photographic materials
of all kinds, X-Ray apparatus, radios, wireless sets and musical instruments.

To establish, provide, maintain and conduct or otherwise subsidise research laboratories
and experimental work shops for scientific and technical research, development and
experiment and to undertake and carry on any scientific or technical research experiments,
and tests of all kinds and to promote scientific and technical studies and research
investigations and inventions by providing subsidising, endowing or assisting laboratories,
work shops, libraries, lectures, meetings and conferences and by providing for the
remuneration of scientific or technical professors or teachers and by providing for the
award of scholarships, prizes and grants to students or otherwise and generally to
encourage, promote, and reward, studies, researches, investigations, experiments, tests and
inventions of any kind that may be considered likely to assist any of the business
which the Company is authorised to carry on.

To carry on all or any of the following businesses, that is to say, general carriers,
railway and forwarding agents, warehousmen, bonded carmen which may conveniently
be carried on in connection with the above.

To carry on the business of stationers, printers, lithographers, stereotypers, electrotypers,
photographic printers, photolithographers, engravers, die-sinkers, envelop manufactures,
book binders, account book manufacturers, machine rulers, numerical printers, paper
makers, paper bags and account book makers, box-maker, card-board manufacturers, type
founders, photographers, manufactures of and dealers in playing, visiting, railways festive,
complimentary and fancy cards and valentines, dealers in parchment, paper, dealers in
stamps, agents, for the payment of stamp and other duties advertising agents, designers,
draughtsmen, ink manufactures, book-sellers, publishers, paper manufacturers and dealers
in the material used in the dealers in or manufactures of a character similar or analogous
to the foregoing, or any of them, or connected therewith.

To carry on the business as manufacturers of chemicals and manures, distillers, dye makers,
ship-owners and charters, and carriers by land and sea wharfingers, ware- house-men-
bar-owners, planters, farmers, and sugar merchants, and so far as may be deemed expedient
the business of general merchants which may seem to the Company capable of being
conveniently carried on in connection with the above, or calculated directly or indirectly to
enhance the value of or render profitable any of the Company’s property or rights.

To manufacture, brew, distil, process, dehydrates, can package, buy, sell and deal in
confectionery, dry and preserved fruits, juices, vegetables, beer, wines, alcohol and molasses,
vanaspati, ghee, vegetable oils, processed food products, products, ice- creams, candy
milk and milk products, sweets and all other edible products of water.

@Under Section 149 (2A) of the Companies Act, 1956 the members of the company
accorded their permission for commencing and undertaking all or any of the business
specified in these clauses as per Special Resolution passed at the Extra-Ordinary General
Meeting of the company held on 19-02-1996.
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83.

84.

85.

86.

87.

To carry on the business of dealers in hires, repairers, cleaners, storers, and
warehousers of diesel engine and motors, motor cars, motor cycles, motor lorries, bicycles,
carriages, launches, boats, vans, areoplanes, hydroplanes and other conveyances, of all
descriptions (all hereinafter comprised in the term “motor” whether propelled or assisted
by petrol, spirit, oil, steam, gas, electrical, animal or other power and of engines, chassis,
bodies used for in or in connection with motors.

To buy, sell, let on hire, repair, alter, and deal in machinery, component parts, accessories,
and of all kinds of motors and all articles referred to in the foregoing clauses hereof
or used or capable of being used in connection with the manufacture, maintenance and
working thereof and to carry on the business of garage keepers and suppliers and dealers
in petrol, oil, electricity and other motive power to motors.

To carry on business as manufacturers of and dealers in plywood, hardwood, wood blocks
for flooring and other purposes, boxes, windows, doors, wood-pulp, wood wool, masts,
spares, derricks, sleeper, tool handles, panelling, wood works, furniture and articles of
all descriptions wholly or partially made from wood, bricks, cement, stones, tiles and
builder’s material supplies and equipment of all descriptions.

To carry on the business of hotel, restaurant, cafe, tavern, beer-house, refreshment rooms,
and lodging house keepers, licensed, victuallers, wine, beer and spirit merchants,importers
and manufactures of aerated, mineral and artificial waters and other drinks, caterers for
the public generally, dairymen, ice merchants and proprietors of places of amusement,
recreation, sports and entertainment, agents for railway and shipping companies which
can conveniently be carried on in connection therewith.

To manufacture, refine, import, buy, sell and deal in pharmaceutical, herbal,
bacteriological and biological products and preparations of all kinds, drugs, medicines
and chemical of all descriptions, toilet articles and cosmetics and all substances
apparatus and things capable of being used in connection with such products required
by customers dealing with the Company.

88.@ To carry on the business of manufacturers, importers, exporters, retailers and dealers

89.

of and in medical, medicinal, surgical, dental, anatomical, orthopaedic, obstetric
gynaecological, veterinary, chemical, electrical, photographic, scientific and industrial
apparatus, appliances, machinery, articles, compounds, preparations, materials, and
requisites of all kinds, and cements, oils, paints, pigments, varnishes, drugs, dye-wares,
essence, essential oils, soaps, perfumes, soap flavourings, disinfectants, and antiseptic,
and of cordials, liquers, soups, broths, and other restoratives and foods, suitable or
considered to be suitable for invalids and convalescents, and of boxes, cartons, and
cases from any substances or material of whatsoever nature.

To carry on the business as concessionaires, capitalists and to undertake, carry on and
execute any kind of other objects, commercial, trading, trust, exploitation, agency and other
operations and to advance or provide money, with or without security to concessionaires,
inventors, patentees and others for the purpose of improving and developing or assisting
to improve or develop, any concessions, lands or others, or of experimenting, testing
or developing any invention, design or process, industrial or otherwise.

@Under Section 149 (2A) of the Companies Act, 1956 the members of the company
accorded their permission for commencing and undertaking all or any of the business
specified in these clauses as per Special Resolution passed at the Extra-Ordinary General
Meeting of the company held on 19-02-1996.
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90.

91.

To carry on all or any of the business of manufacturers of and dealers in clothing and wearing
apparel of all kinds, tailors, drapers, hosters, milliners, costumiers, halters, furries,
glovers, silk, cotton, cloth, synthetic fabrics and leather merchants, haberdashers, and
general out-fitters and dry goods, merchants, umbrellas, and walking sticks, ornaments, and
other accessories, commodities, merchandise.

To carry on the business as manufacturers and dealers and reapirers in radios, radiogrames,
loud-speakers, tape-recorders, microphones, telecommunication requisites and suppliers,
television sets, video tapes and video reproducers, transformers, amplifiers, transmitters,
gramophones and records and voice and sound reproducing and amplifying instruments
and musical instruments of all kinds, appliances, perforated rolls, and other contrivances by
means of which sound may be mechanically reproduced.

92.** To erect, build, construct, equip,acquire, maintain or replace, and to work, manage, control

93.**

94.

95.

96.

97.

and sell any buildings, factories, sheds, ware-houses, workshops, docks, shipyards,
agricultural farms, animal, and poultry farms, cold storage plants, stores, dwellings, mills,
shops, offices, roads, railway sidings, bridges, watersheds, drains, reservoirs, and
convenience which may seem necessary or useful for the purpose of the Company, and
to subsidise, contribute to or otherwise assist or join any other person, government or
authority in carrying out any of the aforesaid things.

To develop and turn account and land acquired by the Company or in which it is
interested and in particularly laying on and preparing the same for building purposes,
constructing, altering, pulling down, decorating, maintaining, fitting up and improving
buildings and by planting, paving, draining, farming, cultivating and letting buildings,
on agreements and by advancing money to and entering into contracts and arrangements
of all kinds with builders and others.

To carry on the business of recruiting agents, personnel selection advisers, consultants
or agents.

To carry on all or any of the business of finance brokers or insurance agents and acting
as insurance brokers and agents of underwriters, consultants, assessors, valuers, surveyors,
mortgage brokers and undertaking the provision of hire-purchase and credit sale finance
and of acting as factors and brokers in any line or activity ( provided that nothing contained
herein enable the Company to carry on the business of Banking as defined in the
Banking Regulation Act, 1949).

To carry on the business of merchants, manufacturers, traders, financiers, hire-purchase and
selling agents, commission agents, mukadams, clearing agents, forwarding agents, custom
house, transport agents, and carriers and as agents of all kinds and in particular to act as
agents, managers, trustees, guarantors, financiers or del cradere agents, distributors, sold
concessionaires for the companies, firms, individuals, corporations either in India or
abroad.

To acquire by concession, grant, purchase, barter, lease, licence or otherwise any tract
or tracts of country or in India or outside India at any place in the world, together
with such rights as may be agreed upon and granted by Government or the rulers or
owners thereof and to expand such sums of money as may be deemed requisite and
advisable in exploration, survey and development thereof.

++ Under Section 149 (2A) of the Companies Act, 1956 the members of the company accorded their
permission for commencing and undertaking all or any of the business specified in these clauses as
per Special Resolution passed at the Annual General Meeting of the company held on 16-07-1994.
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98.

99.

100.

To provide for the welfare of employees and ex-employees of the Company and their wives
and families or the dependents or connections of such persons by building or contributing
to build dwelling houses or chawls, by grant of money, pensions,

allowances, bonus or other payments or by creating and from time to time subscribing
to the provident and other funds, associations, institutions, trusts, or by providing,
subscribing or contributing towards the places of instruction and recreation, hospitals,
dispensaries, as the Company shall think fit.

To undertake, carry out, promote and sponsor rural development including any programme
for promoting the social and economic welfare of or the uplift of the public in any rural
area and to incur any expenditure on any programme of rural development and to assist
execution and promotion thereof either directly or through an indepedent agency or by
payment of any sum to an association or institution having the object of undertaking
any programme of rural development or in any other manner, without prejudice to the
generality of the foregoing. “Programme of Rural Developments” shall also include any
programme for promoting the social and economic welfare of or the uplift of the public
in any rural area likely to promote and assist rural development, and that the words
“rural area” shall include such areas as may be regarded as rural areas for the purposes
of the Income-Tax Act, 1961 or any other law relating to rural development for the time
being in force and in order to implement any of above mentioned objects or purposes,
transfer or divest the ownership of any property of the Company without consideration
or at a fair or concessional value to or in favour of any public or local body or authority
or Central or State Government or any other public institutions or trusts or Societies
registered under the Societies Registration Act, or Bodies Corporate registered under the
Companies Act, 1956, engaged in the programme or rural development.

To undertake, carry out, promote and sponsor or assist any activity for the promotion and
growth of national economy and or for discharging social and moral responsibilities of
the Company to the public or any section of the public as also any activity to promote
national welfare or social, economic or moral uplift of the public or any section of the public
and undertake, carry out, promote and sponsor any activity for publication of any
books, literature, newspapers or for organising lectures or seminars likely to advance
these objects or for giving merit awards, for giving scholarships, loans, or any other
assistance to deserving students or scholars to enable them to prosecute their studies or
academic pursuits or researches and for establishing, conducting or assisting any
institutions, trust having any one of the aforesaid objects as one of its objects, by
giving donations or otherwise in any other manner and to order to implement any of
the above mentioned objects or purposes transfer or divert the ownership of any property
of the Company without consideration or at a fair or concessional value to or in favour
of any public or local body or authority or Central or State Government or any public
institutions or trusts or Societies registered under Societies Registration Act, or Bodies
Corporate registered under the Company Act, 1956 established or operating under, by
virtue of or pursuant to any law for the time being in force.
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A¥101.** To generate, transmit, distribute, purchase, procure, sell, trade, import, export or
accumulate or otherwise deal in all forms of electrical power in all aspects, to own, promote,
set up, establish, develop, maintain, run, operate, manage and acquire generating
company, generating station or stations of every kind and description, and to own,
promote, set up, establish, develop, maintain, run, operate and manage transmission and
distribution networks or systems and to acquire, in any manner, these networks or systems
and to act as agent or representative of any person engaged in the planning,
development, generation, transmission, distribution, supply, trading or financing of power
and to investigage, research, design and prepare feasibility, appraisal or project reports
and to build and execute projects for generation, transmission, distribution, supply,
purchase, sale, trading, import, export, storage and accumulation of all forms of
electrical power and to engage in all activities incidental thereto.

*102. To carry on the business of manufacture, produce, user, traders, importer, exporter
or to deal in or provide services in devices, systems, hardware and software.

*103. To carry on the business to manufacture, produce, buy, sell, treat, process, design,
refine, erect, build, convert, develop, enter, market, import, export or otherwise to
generally deal in acides, basic high alumnae, high silicas, high grog, natural and all other
types, shapes and size or refractories, refrectory products, ceramic insulation materials and
other such articles and kind of insulator and fire heat resistant materials, distribution
insulators, H.V. and L.V. types insulators, insulator for indoor and outdoor applications,
apparatus, insulator and other similar goods, articles and things made of porcelain,
ceramic, clay, glass, plastic and other materials of compounds thereof and to undertake
turnkey contracts involving use of all the above products.

*104. To carry on business of buyers, sellers, processors, brokers, buying agents, selling
agents, commission agents, factors, distributors, stockists, agents, traders, exporters,
importers and suppliers of and dealers in all kinds of tea, coffee, paper, paper board,
iron & steel, chemicals, jute, cloth, cement, foodgrains, fertilisers, electrical goods, sugar,
automobile parts, rubber parts and generally to work as an export house, trading house
and to deal in products, materials, things & commodities.

*105. To carry on all or any of the business of money lending, financing industrial enterprises,
finance company by acting as finance brokers and undertaking the business of hire
purchase, leasing and to finance lease operations and credit sale finance and of acting
as factors and brokers in any finance activity (provided that nothing contained herein
shall enable the Company to carry on the business of banking as defined in the Banking
Regulation Act, 1949).

* Inserted as per the Special Resolution passed at the Extra-Ordinary General Meeting of the Company held
on 19-2-1996 and confirmed by the Hon’ble Company Law Board, Western Region Bench, Mumbai, vide
its Order Dtd.I3th December, 1996.

*%  Under Section 149 (2A) of the Companies Act 1956 the members of the company accorded their
permission for commencing and undertaking all or any of the business specified in clause 95 of
Memorandum of Association of the company, as per Special Resolution passed at the Extra-Ordinary General
Meeting of the company held on 20-05-2002.

A The members of the company accorded their permission for replacing, commencing and undertaking
all or any of the business specified in these clauses, as per Special Resolution passed through Postal
Ballot on 13-10-2007.
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A¥]106. To carry on business of purchasing, assembling, maintaining and letting on lease or
hire in any part of the India or abroad and dealing in all kinds of movable and
immovable property and assets including all kinds of plant and machinery, land and buildings,
appliances, rigs, ships, vessels, cargo, equipments, furniture and fixture, computers and
business machines, electronic, electrical and mechanical instruments,
vehicles of all kind, agricultural machinery, areoplanes, launches, boats, sewing machines,
musical instruments, household equipment, refrigeration and air-conditioning plants,
intellectual property and software.

7%107. To acquire on lease, outright purchase or otherwise lands, to develop them, to
construct or build buildings, houses, industrial estates or any type of construction work and
to improve, decorate and furnish and maintain flats, mansonettes, dwelling houses, shops,
offices, buildings, industrial estates, works and conveniences of all kinds, to layout
roads, and pleasure gardens and recreation grounds and activities, to plant, drain or
otherwise improve the and or any part thereof and to manage, or let the same and to collect
rents and income thereof and to hold, maintain, sell, allot, houses, apartments, sheds or
buildings to any person.

#108.$To carry on the business of designing, setting up, erecting, maintaining, repairing, improving
and operating or managing in India or abroad, pipes, pipelines, cross country piping
systems, jetties, single buoy moorings, all other kinds of onshore and offshore port facilities,
storage and distribution terminals, storage, loading and unloading facilities for the sotrage
and transportation of natural gas, crude oil, petroleum products including but not limited
to liquefied petroleum gas, petrol, naptha, high speed diesel, aviation turbine fuel,
superior kerosene oil and all products as may be conveniently transported through
pipeline and, for the purpose, enter into any technical or financial collaboration as
may be desired.

#109.$To act as technical advisors, consultants for undertaking market survey, techno-economic
feasibility reports, basic know-how, design, detail engineering including procurement,
executing, testing of any fuel project, revamping of the existing installations and
commissioning services, providing skill training by setting up and institute require for
the manufacture, supply and distribute of gas energy and any other fuel.

* Inserted as per the Special Resolution passed at the Extra-Ordinary General Meeting of the Company held
on 19-2-1996 and confirmed by the Hon’ble Company Law Board, Western Region Bench, Mumbai, vide
its Order Dtd.I3th December, 1996.

# Inserted as per Special Resolution passed through Postal Ballot on 07-08-2004.

The members of the company accorded their permission for replacing, commencing and undertaking
all or any of the business specified in these clauses, as per Special Resolution passed through Postal
Ballot on 13-10-2007.

T Under Section 149 (2A) of the Companies Act, 1956 the members of the company accorded their permission
for commencing and undertaking all or any of the business specified in this clauses, as per Special
Resolution passed at the Annual General Meeting on the company held on 30-07-2005.

$ Under Section 149 (2A) of the Companies Act, 1956 the members of the company accorded their permission
for commencing and undertaking all or any of the business specified in these clauses, as per Special
Resolution passed at the Annual General Meeting on the company held on 31-07-2004.
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#110.+ To build, construct, acquire, erect, install, operate, maintain, develop, promote,
manage, repair, administer, provide, infrastructural facilities for ports, jetties, warfs,
piers, docks, embankments, bulk, break bulk, dry bulk cargo, multipurpose and
specialized cargo berths, stockyard and rail infrastructure, terminals, general terminals,
marine terminals, cargo terminals, container terminals, transport systems, clearing and
handling systems, cargo handling, berths, shorecrains, ship manifolds, fork lifts,
bunkers, cargo houses, navigational channels, depth maintenance, navigation marks,
dredging, dry docking, tunnels, canals, work shops, shipways, hangers, derricks, pipe
lines for supply of water, oil, fuel, sewage, petrochemicals, chemicals, warehouses, cold
storages, godowns, ship stores, sheds, container freight stations and services, port crafts
and equipment, tank farms, tugs, pilotage and carnage services, container handling
facilities, floating dry dock and vessel repair facilities, setting up of captive power plant,
installation of equipment, handling equipment, loading equipment and supporting
infrasturture, to acquire marine related technology and undertake underwater work on
ports, docks, tugs, terminals, jetties and ship repairs, establish and maintain work lines
of power, fuel, steam, aerial communications between ports, ships and other transports and
to act as marine consultants, marine engineers and advisors.

T#111. To build, construct, acquire, maintain, develop, promote, manage, repair, provide terminals
and administer terminals, industrial estates, housing, constructions, buildings, ports, roads,
bridges, sub-ways, express ways, tunnels, shopping complexes or centers, recreational
facilities such as theatre, clubs, sports centres, gardens, parks, resorts, medical centres
like hospitals and dispensaries, educational centres like schools and colleges, libraries,
infrastructural facilities for village, town/city developments, other construction such as
parking spaces, to promote and participate in ecological development, preservation and
betterment of environment through plantation of trees, effluent treatment and disposal
systems and to carry on the business of proprietors, managers and renters either separately
or in collaboration with others and to render technical and managerial advice in building
construction, maintaining, repairing and managing such places including terminals.

#112.$To engage in the business of manufacturers, dealers, importers, exporters, consignment
agents, erectors, traders, consultants in all kinds of pollution treatment plants/ equipments,
water pollution, water treatment, water & waste management, air pollution and noise
pollution without limiting the scope thereof, establishing the pollution treatment plants,
water treatment plants, water management for industries, government, semi government,
municipal corporation, government industrial estates in co-operative sector, acting as
consultants for environmental and pollution problems, carrying on all activities relating to
above including plantation of pollution treatment.

# Inserted as per Special Resolution passed through Postal Ballot on 07-08-2004.

T Under Section 149 (2A) of the Companies Act, 1956 the members of the company accorded their permission
for commencing and undertaking all or any of the business specified in this clauses, as per Special
Resolution passed at the Annual General Meeting on the company held on 30-07-2005.

$  Under Section 149 (2A) of the Companies Act, 1956 the members of the company accorded their permission
for commencing and undertaking all or any of the business specified in these clauses, as per Special
Resolution passed at the Annual General Meeting on the company held on 31-07-2004.
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#113.$To engage in setting up of common effluent treatment plant (CETP) in industrial estates
for various small to big industries for primary and secondary treatment of their effluent
including conveyance of untreated or treated effluent by way of pipeline, tankers,
disposal of such effluents including solid waste recycling thereof using the same in productive
uses including farming, plantation, agriculture etc. without limiting as supplying the
treated clean water to the actual user for industries / farmer.

*114. To build, construct, develop, maintain, operate and run departmental stores, shopping
malls, shopping centres, supermarkets, branches and franchises by offering, selling, textile,
fabrics, dress materials, ready-made garments, fashion wear, hosiery, socks, handkerchiefs,
woolen ware, ties, bows, upholstery, watches, locks, jewellery, precious stone,
handicrafts, novelties, showpieces, publications, crockeriers, glassware, stationery,
melamine, ceramic products, toys, sports, goods, games, musical instruments, suitcases,
household & office appliances, electric and electronic appliances, foot wares, briefcases,
bags, food proudcts, groceries, computers and its parts, accessories, software items,
maintaining cafeteria, restaurant, fast food chain stores, recreation centre, children's
park, theatres, travel agents and all other items, articles or merchandise required or
connected with improvement and maintenance of the life style of human being at large.

*115. To carry on the business of transportation and handling of all kinds of cargo, whether
containerized or not, from any port station or warehouse or cold storage or any other
place to any container freight station or to any inland container depot or any warehouse
or any cold storage or any other place and/or vice versa and freight carriers, transportatin
of goods, animals from place to palce either by land or by air, sea or partly by sea
and partly by land or air, whether by means of motor vehicles and/or aero planes or
other means of transport, to establish and to construct and operate container freight
stations, inland container depots and to carry on the business of clearing & shipping
agent, hirers, fleet owners of trucks, trailers, cranes, bulldozers and all types of earth
moving equipments and machines.

1.

*)116. To establish, construct, build, equip, acquire, own, hire, lease, install, operate, develop,
promote, manage, run, maintain, administer and repair and to carry on the business as
keepers of warehouses, cold storages, strong chambers, ice plants, godowns,
refrigerators, freezing house and room coolers, for storing and processing of all kinds
of commodities, products, sea products, marine products, processed products, poultry
products, food products, dairy products, frutis, roots, vegetables, pharmaceutical products,
gems and jewellary, energy items, electronic items, spices goods, articles, things and items
and all other substances and preparation of all kinds and description whatsoever and
to buy, sell and deal in and to engage in and carry on the business of warehousing of all
above products, commodities, foods, vegetables, goods, articles, things and items and to
provide storage and protection against insects, ants, rats, moistures, rain, fire and other
natural or man-made calamities.

# Inserted as per Special Resolution passed through Postal Ballot on 07-08-2004.

$  Under Section 149 (2A) of the Companies Act, 1956 the members of the company accorded their permission
for commencing and undertaking all or any of the business specified in these clauses, as per Special
Resolution passed at the Annual General Meeting on the company held on 31-07-2004.

K Inserted vide Special Resolution passed through Postal Ballot on [3-10-2007.
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*117. To finance, re-finance, buy, sell, export, import, deal in all kinds of agricultural,
agrobased, vegetable and other types of commodities including but not limited to grains,
cereals, pulses, fruits, flowers, clover, cardamom, saffron, Cummins sees, pepper, ginger,
cotton, coffee, coco, tobacco, bidi leaves, rubber, indigo, sugarcane, oil seeds and agro
chemicals and to process, reprocess, maintain prepare and manufacture, further all such
agricultural, vegetable and agrobased products and commodities for sale, storage
manufacture and to act as commission agent in all kinds of agricultural and other
products.

%k 118. To act as Service Provider of any Bank, Financial Institutions or any other agency appointed
either by Central Government or State Government or Private agency for borrowing,
raising money with or without security for and on behalf of the person(s) identified /to be
identified and to receive commissions, interests, reimbursement of expenses etc. for
rendering such services and utilize the same for the purpose of fulfillment of the object of
the company and also to act as Agent and to issue warehousing receipts against pledge
of stocks lying in the warehouse on behalf of the banks, financial institutions or any other
agencies for which company is acting as Service Provider.

#119.AA To carry on the business of designers, manufacturers, producers, assemblers, repairers,
reconditioners, importers, exporters, buyers of and dealers in fabricating, galvanizing
and supplying of telecommunication towers, telecommunication network,
telecommunication systems and all kinds of services related to setting up of telecommunication
network, telecommunication lines and cables of every form and
description, transmission, emission, reception through various forms, maintaining and
operating all types of telecommunication service and providing data programmes and
data bases for telecommunication.

And it is hereby declared that :

(i) the objects incidental or ancillary to the attainment of the main objects of the
Company as aforesaid shall also be incidental or ancillary to the attainment of
the objects of the Company herein mentioned.

(i)  The word “Company” (save when used with reference to this company) in this
Memorandum shall be deemed to include any partnership or other body or
association of person whether incorporated or not wherever domiciled.

(i)  The objects set forth in each of the several clauses of this paragraph shall have
any widest possible construction and shall extend to any part of the world.

(iv)  Subject to the provisions of the Companies Act, 1956, the objects set forth in
any clause of sub-paragraph C above and shall be in no way limited or restricted
by reference to or inference from the terms of the clause of sub-paragraph A
or by the name of Company. None of the clauses in sub-paragraph C or the
objects thereby conferred shall be deemed subsidiary or ancillary merely to the
objects mentioned in any of the Clauses of Sub-paragraph A.

* Inserted vide Special Resolution passed through Postal Ballot on 13-10-2007.

AN Under Section 149(2A) of the Companies Act, 1956 the members of the company accorded
their permission for commencing and undertaking all or any of the business specified in this clause,
as per Special Resolution passed through Postal Ballot on [3-10-2007.
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(v)

Nothing in this paragraph shall authorise the Company to do any business which may
come within the purview of the Banking Regulation Act, 1949, or the Insurance
Act, 1938.

IV.  The liability of the members is limited.

S@H$*V.(a)

(b)

(©

The Authorised Share Capital of the Company is Rs. 85,00,00,000/ (Rupees Eighty five
crores only) divided into 42,50,00,000 (Forty Two crores fifty lacs) Equity Shares of
Rs. 2/- (Rupees Two only) each.

Any shares or class of shares in the capital of the Company for the time being
may be issued from time to time with any such guarantee or any such rights or
preference, whether in respect of dividend or of payment of capital or both, or
any such other special privilege or advantage over any shares previously issued
or to be issued or with such deferred or qualified rights as compared with any shares
previously issued or subject to any such provisions or conditions and with any such
special right or limited right or without right of voting and generally on such
terms as the Company may from time to time determine.

The rights of the holders of any class of shares forming part of the capital for
the time being of the Company may be modified, affected, varied, extended,
surrendered or abrogated in such manner as is or may be provided by the Articles of
Association of the Company as originally registered or as altered from time to
time.

& Increased from Rs. 20,10,00,000 (Rupees Twenty crores ten lacs only) divided into 2,00,00,000 (Two crores)
Equity Shares of Rs. 10/- (Rupees Ten only) each and 1,00,000 (One lac) Preference Shares of Rs. 10/-
each (Rupees Ten only) vide Ordinary Resolution passed by Shareholders at Extra- Ordinary General
Meeting held on 12-02-1999.

@ The above reclassification in Authorized Share Capital was approved vide Special Resolution passed at the
Annual General Meeting of the company held on 30-07-2005 against then existing Authorized Share Capital
of the Company of Rs. 30,00,00,000/- (Rupees Thirty crores only) divided into 2,00,00,000 (Two crores)
Equity Shares of Rs. 10/- each and 1,00,00,000 (One crore) Preference Shares of Rs. 10/- each.

# Increased from Rs. 30,00,00,000 (Rupees Thirty crores only) divided into 3,00,00,000 (Three crores) equity
Shares of Rs. 10/- (Rupees Ten only) each to 35, 00,00,000 (Thirty five corers only) divided into 3,50,00,000
(Three crores fifty lacs) vide Special Resolution passed by Postal Ballot on 10.04.2010.

$ The above Authorised Share Capital has been reclassified vide Ordinary Resolution passed by Shareholders
at Extra Ordinary General Meeting held on 28-08-2010 from Existing Authorised Share Capital of Rs.
35,00,00,000 (Rupees Thirty five crores only) divided 3,50,00,000 (Three crores fifty lacs) equity shares of
Rs. 10 (Rupees Ten) each.

* Alncreased as per the Special Resolution passed at the meeting of equity shareholders of the Company 06-
09-2022 and approved by Hon’ble National Company Law Tribunal, Ahmedabad Bench vide its Order
Dated 21-12-2022 from Rs. 35,00,00,000/ (Rupees Thirty five crores only) divided into 17,50,00,000
(Seventeen crores fifty lacs) Equity Shares of Rs. 2/- (Rupees Two only) each
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We, the several persons whose names and addresses are subscribed below, are desirous of
being formed into a Company in pursuance of this Memorandum of Association, and we

respectively agree to take the number of shares in the capital of the Company set opposite to
our respective names.

Number of

Names, addresses, descriptions, Equity Signature, name, address,
occupation and signature Shares taken description and
of subscribers by each occupation of the witness
subscriber
Dhirubhai Chimanlal Patel 5 N.S. Keshave Rao
S/o Chimanlal Patel [Five] S/o Srinivas Rao
Brindavan C-1-7 1l Floor

Near Ambawadi
Police Station
Ahmedabad

Kripanagar, Irla
Vile Parle (West)
Bombay - 56

Business

Dy. General Manager
Sd/- Dhirubhai C. Patel

Power & Transmission Group
Tata Exports Limited
Service
Sd/- N.S. Keshav Rao

Dr.Tribhuvanbhai N. Patel F.R.C.S 5 Dr. Chandrikaben T. Patel
S/o. Naraindas Patel [Five] G.F. AM. LM.P.
4 Shantiniketan Society W/o Mr. Tribhuvandas T. Patel
Sheth Mangaldas Marg 4 Shantiniketan Society
Ellisbridge Sheth Mangaldas Marg
Ahmedabad - 6 Ellisbridge

Ahmedabad -6

Medicial Profession

Medical Profession
Sd/- Tribhuvanbhai N. Patel

Sd/- Chandrikaben T. Patel

Manek Divanimal Hiranandani 5 N.S. Keshav Rao
1, Beele View [Five] S/o Srinivas Rao
85, Warden Road C-1-7 1l Floor
Bombay -26

Kripanagar, Irla
Vile Parle (West)
Bombay - 56

Director
(Power & Transmission Group)
(Tata Exports Ltd.)
Service

Dy. General Manager
Power & Transmission Group
Tata Exports Ltd.

Service
Sd/- Manek Divanimal Hiranandani Sd/- N.S. Keshav Rao

Total 15
[Fifteen]

Place : Ahmedabad Dated this 8th day of April, 1981
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The following

THE COMPANIES ACT, 2013 [COMPANY LIMITED BY SHARES]

ARTICLES OF ASSOCIATION OF

KALPATARU PROJECTS INTERNATIONAL LIMITED

(Incorporated under the Companies Act, 1956)

regulations comprised in these Articles of Association were

adopted pursuant to the resolution passed at the Annual General Meeting of the
Company held on 27" September, 2014 in substitution for, and to the entire
exclusion of, the earlier regulations comprised in the extant Articles of Association of

the Company.

(ii)

PRELIMINARY AND INTERPRETATION

The Regulations contained in Table “F” in Schedule | of the Companies
Act, 2013 shall not apply to the Company, except in so far as the
same are repeated, contained or expressly made applicable in these
Articles or by the said Act.

(a) The marginal notes used in these Articles shall not affect

the construction thereof.

(b) In the interpretation of these Articles, the following expressions

shall have the following meanings, unless repugnant to the
subject or context

“Act” means the Companies Act, 2013 or any statutory
modification or re-enactment thereof for the time being in force
and the Companies Act 1956, so far as may be applicable.

“Annual General Meeting” means a General Meeting held in
accordance with the provisions of Section 96 of the Act.

“Articles” means these articles of association of the Company,
as altered from time to time.

“Board” means the board of directors of the
Company.

“Company” means “KALPATARU PROJECTS INTERNATIONAL
LIMITED”.

1. As per Section 14 of the Companies Act, 2013 the members of the Company accorded their approval
by way of Special Resolution at the Annual General Meeting of the Company held on 27-09-2014.

2. The name Kalpataru Power Transmission Limited wherever it appears in the Article of Association is
substituted with the new name "Kalpataru Projects International Limited" pursuant to special resolution
passed by Members of the Company vide postal ballot notice dated April 10, 2023.

1
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“Company Secretary” means the Company secretary of the Company
appointed, from time to time, by the Board in accordance with Article 98.

“Director” means a director appointed on the Board in
accordance with the provisions of the Act and of these Articles.

“General Meeting” means a general meeting of the Members held
in accordance with the provisions of the Act and of these Articles.

“Member” means a duly registered holder, for the time being, of the
shares of the Company, and includes a subscriber to the
Memorandum and Articles.

“Memorandum” means the memorandum of association of the
Company as altered from time to time.

“Original Director” has the meaning given to it in Article 84.

“Person” means any individual, partnership, association, joint stock
company, joint venture corporation, trust, unincorporated
organisation or government, or agency or sub-division thereof.

“Register of Members” means the register of Members to be
maintained by the Company pursuant to the Act.

“Rules” means the applicable rules for the time being in force as
prescribed in relevant sections of the Act.

“Seal” means Common Seal of the Company.

(c) Words importing the masculine gender also include, where the
context requires or admits, the feminine and neuter gender.

(d) Words importing the singular number also include, where the
context requires or admits, the plural number and vice-versa.

(e) Unless the context otherwise requires, words or expression
contained in these Articles shall bear the same meaning as in the
Act or the Rules, as the case may be.

SHARE CAPITAL AND VARIATION OF RIGHTS

2. Subject to the provisions of the Act and these Articles, the shares in the
capital of the Company shall be under the control of the Directors who may
issue, allot or otherwise dispose of the same or any of them to such
Persons, in such proportion and on such terms and conditions and either at
par or at a premium or at consideration otherwise than in cash and at such
time as they may from time to time think fit. The Company may issue equity
shares with voting rights and/or with differential rights as to dividend, voting

2
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4.

5.

or otherwise, and preference shares, in accordance with the Rules. The
Directors may also authorize the issue of securities, non-convertible or
convertible into shares of the Company, and such securities shall be
governed by the provision of the Act, these Articles and by such other terms
and conditions on which the securities have been issued.

Except so far as otherwise provided by the conditions of issue or by these
Articles, any capital raised by the creation of new shares shall be
considered as part of the existing capital, and shall be subject to the
provisions herein contained with reference to the payment of calls and
instalments, forfeiture, lien, surrender, transfer and transmission voting and
otherwise.

(i) Every Person whose name is entered as a Member in the Register of
Members shall be entitled to receive within two months after allotment or
within one month after the application for the registration of transfer or
transmission or within such other period as the conditions of issue provide:

(a) one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares, upon payment
of such sum as may be prescribed for each certificate after the first.

(i) Every certificate shall be under the seal and shall specify the shares to which
it relates and the amount paid-up thereon.

(iii) In respect of any shares held jointly by several Persons, the Company shall
not be bound to issue more than one certificate, and delivery of a certificate
for a shares to one of several joint holders shall be sufficient delivery to all
such holders.

(i) If any share certificate is worn out, defaced, mutilated or torn or if there is no
further space on the back for endorsement of transfer, then upon production
and surrender thereof to the Company, a new certificate may be issued in lieu
thereof, and if any certificate is lost or destroyed then upon proof thereof to the
satisfaction of the Company and on execution of indemnity or such other
documents as may be prescribed by the Board, a new certificate in lieu thereof
shall be given. Every certificate under this Article shall be issued on payment of
fees for each certificate as may be fixed by the Board.

(i) The provisions of the foregoing article relating to issue of certificates shall
mutatis mutandis apply to debentures or other securities of the Company.

Except as required by law, no Person shall be recognised by the Company as
holding any share upon any trust, and the Company shall not be bound by, or
be compelled in any way to recognise (even when having notice thereof) any
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equitable, contingent, future or partial interest in any share, or any interest in
any fractional part of a share, or (except only as by these Articles or by law
otherwise provided) any other rights in respect of any share except an absolute
right to the entirety thereof in the registered holder.

7. (i) The Company may exercise the powers of paying commissions conferred

8.

10.

11.

under the Act to any person in connection with the subscription to its securities,
provided that the rate per cent or the amount of the commission paid or agreed
to be paid shall be disclosed in the manner required under the Act and Rules.

(if) The rate or amount of the commission shall not exceed the rate or amount

prescribed in Rules.

(iii)The commission may be satisfied by the payment of cash or the allotment of

fully or partly paid shares or partly in the one way and partly in the other.

(i) If at any time the share capital is divided into different classes of shares, the

rights attached to any class (unless otherwise provided by the terms of issue
of the shares of that class) may, subject to the provisions of the Act, and
whether or not the Company is being wound up, be varied with the consent in
writing of such number of holders of the issued shares of that class, or with
the sanction of a resolution passed at a separate General Meeting of the
holders of the shares of that class, in the manner prescribed under the Act.

(i) To every such separate General Meeting, the provisions of these Articles

relating to General Meetings shall mutatis mutandis apply.

The rights conferred upon the holders of the shares of any class issued with
preferred or other rights shall not, unless otherwise expressly provided by the
terms of issue of the shares of that class, be deemed to be varied by the
creation or issue of further shares ranking pari passu therewith.

Subject to the provisions of the Act, any preference shares of one or more
classes which are liable to be redeemed or converted into equity shares, may
be issued or re-issued by the Company, on such terms and in such manner as
the Company may before the issue of the shares determine.

The Board or the Company as the case may be, may, by way of right issue or
preferential offer or private placement or any other manner, subject to and in
accordance with Act and the Rules, issue further securities to:

(a) Persons who, at the date of the offer, are holders of equity shares of the
Company. Such offer shall be deemed to include a right exercisable by the
Person concerned to renounce the shares offered to him or any of them in
favor of any other Person; or
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(b) employees under any scheme of employees’ stock option; or

(c) any Person whether or not those Persons include the Persons referred to
in clause (a) or clause (b) above;

DEMATERIALISATION OF SECURITIES
12.(i) For the purpose of this Article:

(a) “SEBI” means the Securities and Exchange Board of India established
under Section 3 of the Securities and Exchange Board of India Act, 1992.

(b) “Depositories Act” means the Depositories Act, 1996, including any
statutory modifications thereof for the time being in force.

(c) “Depository” means a company formed and registered under the
Companies Act, 1956 and which has been granted a certificate of
registration under sub-section 1A of Section 12 of the Securities and
Exchange Board of India Act, 1992.

(d) “Bye-laws” means bye-laws made by a Depository under Section 26 of the
Depositories Act.

(e) “Beneficial Owner” means a Person whose name is recorded as such with
a depository.

(f) “Participant” means a Person registered as such under Section 12A of the
Securities and Exchange Board of India Act, 1992.

(g) “Records” includes the records maintained in the form of books or stored in
computer or in such other form as may be determined by regulations made
by the SEBI in relation to the Depositories Act.

(h) “Regulations” means the regulations made by SEBI.

(i) “Security” means such security as may be specified by SEBI.

Words and expressions used but not defined in the Act but defined in the
Depositories Act, shall have the same meanings respectively assigned to them in
that Act.

(ii) Either the Company or the investor may exercise an option to issue, deal in,
hold the securities (including Shares) with a Depository in electronic form and
the certificate in respect thereof shall be dematerialised, in which event the
rights and obligations of the parties concerned and matters connected therewith
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or incidental thereof, shall be governed by the provisions of the Depositories
Act, as amended from time to time or any statutory modification thereto or re-
enactment thereof.

(iii)Notwithstanding anything contained in these Articles, the Company shall be
entitled to dematerialise its existing securities, rematerialise its securities held in
the Depositories and / or offer its fresh securities in a dematerialised form
pursuant to the Depositories Act, and the rules framed thereunder, if any.

(iv)Every Person subscribing to or holding securities of the Company shall have
the option to receive security certificates or to hold the securities with a
Depository.

(v) If a Person opts to hold his security with a Depository, the Company shall
intimate such Depository the details of allotment of the security, and on receipt
of the information, the Depository shall enter in its records the name of the
allottees as the Beneficial Owner of the security.

(vi) All securities held by a Depository shall be dematerialised and be in fungible
form. Nothing contained in Section 89 and other applicable provisions of the
Act, shall apply to a Depository in respect of the securities held by it on behalf of
the Beneficial Owner.

(vii) (a) Notwithstanding anything to the contrary contained in the Act, or these
Articles, a Depository shall be deemed to be registered owner for the
purposes of effecting transfer of ownership of security on behalf of the
Beneficial Owner.

(b) Save as otherwise provided in (a) above, the Depository as the registered
owner of the securities shall not have any voting rights or any other rights
in respect of the securities held by it.

(c) Every Person holding securities of the Company and whose name is
entered as the Beneficial Owner in the records of the Depository shall be
deemed to be a member of the Company. The Beneficial Owner of the
securities shall be entitled to all the rights and benefits and be subject to
all the liabilities in respect of his securities which are held by a Depository.

(viii) Except as ordered by any Court of competent jurisdiction or as required by
any law, the Company shall be entitled to treat the Person whose name
appears on the Register of Members as the holder of any Share or where the
name appears as the Beneficial Owner of the Shares in the records of the
Depository as the absolute owner thereof and accordingly shall not be bound
to recognise any benami trust or equitable, contingent, future or partial interest
in any Share, or (except only as is by these Articles otherwise expressly
provided) any right in respect of a Share other than an absolute right thereto in
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(ix)

(x)

(xi)

(xii)

accordance with these Articles, on the part of any other Person whether or not
it has express or implied notice thereof, but the Board shall be entitled at their
sole discretion to register any Share in the joint names of any two or more
Persons or the survivors or survivors of them.

Every Depository shall furnish to the Company, information about the transfer
of securities in the name of the Beneficial Owner at such intervals and in such
manner as may be specified by the bye-laws and the Company in that behalf.

Upon receipt of certificates of securities on surrender by a Person who has
entered into an agreement with the Depository through a Participant, the
Company shall cancel such certificate and substitute in its records the name of
Depository as the registered owner in respect of the said securities and shall
also inform the Depository accordingly.

If a Beneficial Owner seeks to opt out of a Depository in respect of any
security, the Beneficial Owner shall inform the Depository accordingly.

The Depository shall on receipt of information as above make appropriate
entries in its records and shall inform the Company.

The Company shall within thirty days of the receipt of intimation from the
Depository and on fulfilment of such conditions and payment of such fees as
may be specified by the regulations, issue the certificate of securities to the
Beneficial Owner or the transferee as the case may be.

Notwithstanding anything in the Act, or these Articles, to the contrary, where
securities are held in a Depository, the records of the beneficial ownership
may be served by such Depository on the Company by means of electronic
mode or by delivery of floppies or discs.

(xiii) Except as specifically provided in these Articles, the provisions relating to joint

holders of Shares, calls, lien on Shares, forfeiture of Shares and transfer and
transmission of Shares shall be applicable to Shares held in Depository so far
as they apply to Shares in physical form subject to the provisions of the
Depository Act.

(xiv) Notwithstanding anything in the Act, or these Articles where securities are

dealt with by a Depository, the Company shall intimate the details thereof to
the Depository immediately on allotment of such securities.

(xv) The Shares in the Capital shall be numbered progressively according to their

several denominations provided, however, that the provision relating to
progressive numbering shall not apply to the Shares of the Company which
are dematerialised or may be dematerialised in future or issued in future in
dematerialised form. Except in the manner hereinabove mentioned, no Share
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shall be sub-divided. Every forfeited or surrendered Share held in material
form shall continue to bear the number by which the same was originally
distinguished.

LIEN

13.(i) The Company shall have a first and paramount lien—

14.

15.

(a) on every share (not being a fully paid share), for all monies (whether

(b)

presently payable or not) called or payable at a fixed time, in respect of
that share; and

on all share (not being fully paid share) standing registered in the name of
a single Person, for all monies presently payable by him or his estate to the
Company:

Provided that the Board may at any time declare any share to be wholly or
in part exempt from the provisions of this articles.

(i) The Company’s lien, if any, on a share shall extend to all dividends payable
and bonuses declared from time to time in respect of such share.

The Company may sell, in such manner as the Board thinks fit, any share on
which the Company has a lien:

Provided that no such sale shall be made—

(a)
(b)

(ii)

(iif)

unless a sum in respect of which the lien exists is presently payable; or

until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the
lien exists as is presently payable, has been given to the registered
holder for the time being of the share or the Person entitled thereto by
reason of his death or insolvency.

To give effect to any such sale, the Board may authorise any person to
transfer the shares to the purchaser.

The purchaser shall be registered as the holder of the shares comprised
in any such transfer.

The purchaser shall not be bound to see to the application of the
purchase money, nor shall his title to the shares be affected by any
irregularity or invalidity in the proceedings in reference to the sale.
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16.

17.

18.

19.

20.

The proceeds of the sale shall be received by the Company and applied
in payment of such part of the amount in respect of which the lien exists
as is presently payable.

The residue, if any, shall, subject to a like lien for sums not presently
payable as existed upon the shares before the sale, be paid to the
Person entitled to the shares at the date of the sale.

In exercising its lien, the Company shall be entitled to treat the registered
holder of any share as the absolute owner thereof and accordingly shall
not (except as ordered by a court of competent jurisdiction or unless
required by any statute) be bound to recognise any equitable or other
claim to, or interest in, such share on the part of any other Person,
whether a creditor of the registered holder or otherwise. The Company’s
lien shall prevail notwithstanding that it has received notice of any such
claim.

The provisions of these Articles relating to Lien shall mutatis mutandis
apply to any other Securities including debentures of the Company.

Subject to the provisions of the Act and the Securities and Exchange
Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999 and other guidelines issued in this
context, the Company may at any time authorize the Board to create or
implement one or more employee stock option plans or employee stock
purchase plans, which may run simultaneously to any issue of Shares or
securities to its employees and/or any other Persons whose contributions
to the Company’s performance including profitability is of material
importance. The Board may, at its discretion, create one or more trusts or
other special purpose vehicles of any nature, and/or any other
mechanism to implement one or more employee stock option plans or
employee stock purchase plans and/or use the offices of any
intermediaries to conceptualize, implement, manage, and/or administer
any such schemes from time to time.

Subject to the provisions of Section 55, Section 43 and other applicable
provisions, if any, of the Act and the Rules and the provisions of these
Articles, the Company shall by a Special Resolution have power to issue
or re-issue preference Shares / cumulative convertible preference Shares
of one or more classes which are liable to be redeemed or converted to
equity Shares, with such rights and on such terms and conditions that are
prescribed in this behalf from time to time.

Provided that:

(1) No such Shares shall be redeemed except out of the profits of the
Company which would otherwise be available for Dividend or out of

9
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21.

(b)

(ii)

the proceeds of a fresh issue of Shares made for the purposes of
redemption;

(i) No such Shares shall be redeemed unless they are fully paid;

(i)  The premium, if any, payable on redemption shall have been
provided for out of the profits of the Company or out of the
Company's Share Premium Account before the Shares are
redeemed,;

(iv)  Where any such Shares are redeemed otherwise than out of the
proceeds of a fresh issue, there shall, out of the profits which would
otherwise have been available for Dividend, be transferred to a
reserve fund, to be called “the Capital Redemption Reserve
Account”, a sum equal to the nominal amount of the Shares
redeemed; and the provisions of the Act relating to the reduction of
the Share Capital of the Company shall, except as provided in
Section 55 of the Act and the Rules apply as if the Capital
Redemption Reserve Account were paid up Share Capital of the
Company.

Subject to the provisions of Section 55 of the Act and the Rules and
subject to the provisions on which any Shares may have been issued, the
redemption of preference Shares may be effected on such terms and in
such manner as may be provided in these Articles or by the terms and
conditions of their issue and subject thereto in such manner as the
Directors may think fit.

CALLS ON SHARES

The Board may, from time to time, make calls upon the Members in
respect of any monies unpaid on their shares (whether on account of the
nominal value of the shares or by way of premium) and not by the
conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one fourth of the nominal value of the
share or be payable at less than one month from the date fixed for the
payment of the last preceding call.

Each Member shall, subject to receiving at least fourteen days’ notice
specifying the time or times and place of payment, pay to the Company,
at the time or times and place so specified, the amount called on his
shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

10
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22.

23.

24.

25.

26.

27.

A call shall be deemed to have been made at the time when the resolution of
the Board authorising the call was passed and may be required to be paid by
installments.

The joint holders of a share shall be jointly and severally liable to pay all calls in
respect thereof.

(i)

(ii)

(ii)

If a sum called in respect of a share is not paid before or on the day
appointed for payment thereof, the Person from whom the sum is due
shall pay interest thereon from the day appointed for payment thereof to
the time of actual payment at ten per cent per annum or at such other
rate, as the Board may determine.

The Board shall be at liberty to waive payment of any such interest wholly
or in part.

Any sum which by the terms of issue of a share becomes payable on
allotment or at any fixed date, whether on account of the nominal value of
the share or by way of premium, shall, for the purposes of these Articles,
be deemed to be a call duly made and payable on the date on which by
the terms of issue such sum becomes payable.

In case of non-payment of such sum, all the relevant provisions of these
Articles as to payment of interest and expenses, forfeiture or otherwise
shall apply as if such sum had become payable by virtue of a call duly
made and notified.

The Board—

(@)

may, if it thinks fit, receive from any Member willing to advance the same,
all or any part of the monies uncalled and unpaid upon any share held by
such Member; and

upon all or any of the monies so advanced, may (until the same would,
but for such advance, become presently payable) pay interest at such
rate not exceeding, unless the Company in General Meeting shall
otherwise direct, twelve per cent per annum, as may be agreed upon
between the Board and the Member paying the sum in advance.

Nothing contained in this Article shall confer on the member (a) any right
to participate in profits or dividends, or (b) any voting rights in respect of
the moneys so paid by such Member until the same would, but for such
payment, become presently payable by such Member.

The provisions of these Articles relating to calls shall mutatis mutandis apply to

1"
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28.

29.

30.

31.

32.

33.

any other securities including debentures of the Company.
TRANSFER OF SHARES

(i) The instrument of transfer of any share in the Company shall be
executed by or on behalf of both the transferor and transferee.

(i) The transferor shall be deemed to remain a holder of the share until the
name of the transferee is entered in the Register of Members in respect
of such share.

The Board may, subject to the right of appeal conferred by the Act decline to
register -

(a) the transfer of a share, not being a fully paid share, to a Person of whom
they do not approve; or

(b) any transfer of a share on which the Company has a lien.

In case of shares held in physical form, the Board may decline to recognise any
instrument of transfer unless—

(a) the instrument of transfer is in the form as prescribed in the Rules;

(b) the instrument of transfer is accompanied by the certificate of the shares
to which it relates, and such other evidence as the Board may reasonably
require to show the right of the transferor to make the transfer; and

(c) the instrument of transfer is in respect of only one class of shares.

On giving not less than seven days’ previous notice in accordance with the Act

and Rules, the registration of transfers may be suspended at such times and

for such periods as the Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days
at any one time or for more than forty-five days in the aggregate in any year.

The provision of these Articles relating to transfer of shares shall mutatis
mutandis apply to any other securities including debentures of the Company.

TRANSMISSION OF SHARES
(i)  On the death of a Member, the survivor or survivors where the Member
was a joint holder, and his nominee or nominees or legal representatives

where he was a sole holder, shall be the only Persons recognised by the
Company as having any title to his interest in the shares.

12
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34.

35.

36.

(i)  Nothing in clause (i) shall release the estate of a deceased joint holder
from any liability in respect of any share which had been jointly held by
him with other Persons.

()  Any Person becoming entitled to a shares in consequence of the death
or insolvency of a Member may, upon such evidence being produced
as may from time to time properly be required by the Board and subject
as hereinafter provided, elect, either—

(a) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or
insolvent Member could have made.

(i) The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent Member
had transferred the share before his death or insolvency.

(i) If the Person so becoming entitled shall elect to be registered as holder
of the share himself, he shall deliver or send to the Company a notice in
writing signed by him stating that he so elects.

(i)  If the Person aforesaid shall elect to transfer the share, he shall testify his
election by executing an instrument for transfer in the form prescribed in
the Rules.

(iii)  All the limitations, restrictions and provisions of these Articles relating to
the right to transfer and the registration of transfers of shares shall be
applicable to any such notice or transfer as aforesaid as if the death or
insolvency of the Member had not occurred and the notice or transfer
were a transfer signed by that Member.

A Person becoming entitled to a share by reason of the death or insolvency of
the holder shall be entitled to the same dividends and other advantages to
which he would be entitled if he were the registered holder of the share, except
that he shall not, before being registered as a Member in respect of the share,
be entitled in respect of it to exercise any right conferred by membership at a
General Meetings.

Provided that the Board may, at any time, give notice requiring any such
Person to elect either to be registered himself or to transfer the share, and if
the notice is not complied with within ninety days, the Board may thereafter
withhold payment of all dividends, bonuses or other monies payable in respect
of the share, until the requirements of the notice have been complied with.

13



KALPATARU PROJECTS INTERNATIONAL LIMITED [@J

37.

38.

39.

40.

41.

42.

The Company shall incur no liability or responsibility whatsoever in
consequence of its registering or giving effect to any transfer of shares made or
purporting to be made by any apparent legal owner thereof (as shown or
appearing in the Register of Members) to the prejudice of Persons having or
claiming any equitable right, title or interest to or in the said shares,
notwithstanding that the Company may have had notice of such equitable right,
title or interest or notice prohibiting registration of such transfer and may have
entered such notice referred thereto in any book of the Company and the
Company shall not be bound or required to regard or attend or give effect to
any notice which may be given to it of any equitable right, title or interest or be
under any liability whatsoever for refusing or neglecting so to do, though it may
have been entered or referred to in some book of the Company, but the
Company shall nevertheless be at liberty to regard and attend to any such
notice and give effect thereto if the Directors shall so think fit.

FORFEITURE OF SHARES

If a Member fails to pay any call, or installment of a call, on the day appointed
for payment thereof, the Board may, at any time thereafter during such time as
any part of the call or installment remains unpaid, serve a notice on such
Member requiring payment of so much of the call or installment as is unpaid,
together with any interest which may have accrued.

The notice aforesaid shall—

(@) name a further day (not being earlier than the expiry of fourteen days
from the date of service of the notice) on or before which the payment
required by the notice is to be made; and

(b) state that, in the event of non-payment on or before the day so named,
the shares in respect of which the call was made shall be liable to be
forfeited.

If the requirements of any such notice as aforesaid are not complied with, any
share in respect of which the notice has been given may, at any time
thereafter, before the payment required by the notice has been made, be
forfeited by a resolution of the Board to that effect.

(i) A forfeited share may be sold or otherwise disposed of on such terms
and in such manner as the Board thinks fit.

(i) At any time before a sale or disposal as aforesaid, the Board may cancel
the forfeiture on such terms as it thinks fit.

Neither the receipt by the Company for a portion of any money which may from
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45.

time to time be due from any Member in respect of such Member’s shares, nor
any indulgence that may be granted by the Company in respect of payment of
any such money, shall preclude the Company from thereafter proceeding to
enforce a forfeiture in respect of such shares as herein provided. Such
forfeiture shall include all dividends declared or any other moneys payable in
respect of the forfeited shares and not actually paid before the forfeiture. The
forfeiture of a share shall involve extinction at the time of forfeiture, of all
interest in and all claims and demands against the Company, in respect of the
share and all other rights incidental to the share

(i) A Person whose shares have been forfeited shall cease to be a Member
in respect of the forfeited shares, but shall, notwithstanding the forfeiture,
remain liable to pay to the Company all monieswhich, at the date of
forfeiture, were presently payable by him to the Company in respect of
the shares.

(i)  The liability of such Person shall cease if and when the Company shall
have received payment in full of all such monies in respect of the shares
together with interest thereon at such rate as the Board may determine,
from the time of forfeiture until payment or realisation.

(i) A duly verified declaration in writing that the declarant is a Director, the
manager or the Company Secretary, of the Company, and that a share in
the Company has been duly forfeited on a date stated in the declaration,
shall be conclusive evidence of the facts therein stated as against all
Persons claiming to be entitled to the share;

(i)  The Company may receive the consideration, if any, given for the share
on any sale or disposal thereof and may execute a transfer of the share
in favour of the Person to whom the share is sold or disposed of;

(i)  The transferee shall thereupon be registered as the holder of the share;
and

(iv) The transferee shall not be bound to see to the application of the
purchase money, if any, nor shall his title to the share be affected by any
irregularity or invalidity in the proceedings in reference to the forfeiture,
sale or disposal of the share.

Upon any sale after forfeiture or for enforcing a lien in exercise of the powers
hereinabove given, the Board may, if necessary, appoint some person to
execute an instrument for transfer of the shares sold and cause the purchaser’s
name to be entered in the Register of Members in respect of the shares sold
and after his name has been entered in the Register of Members in respect of
such shares the validity of the sale shall not be impeached by any person.
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47.

48.

49.

50.

51.

Upon any sale, re-allotment or other disposal under the provisions of the
preceding Articles, the certificate(s), if any, originally issued in respect of the
relative shares shall (unless the same shall on demand by the Company has
been previously surrendered to it by the defaulting Member) stand cancelled
and become null and void and be of no effect, and the Board shall be entitled to
issue a duplicate certificate(s) in respect of the said shares to the person(s)
entitled thereto.

The provisions of these Articles as to forfeiture shall apply in the case of non-
payment of any sum which, by the terms of issue of a share, becomes payable
at a fixed time, whether on account of the nominal value of the share or by way
of premium, as if the same had been payable by virtue of a call duly made and
notified.

The provisions of these Articles relating to forfeiture of shares shall mutatis

mutandis apply to any other securities including debentures of the Company.
ALTERATION OF CAPITAL

Subject to provisions of the Act the Company may, from time to time, increase

the share capital by such sum, to be divided into share of such amount, as may

be specified in the resolution.

Subject to the provisions of the Act , the Company may, from time to time:

(@) increase its share capital by such amount as it thinks expedient by
issuing new shares;

(b) consolidate and divide all or any of its share capital into shares of larger
amount than its existing shares;

(c) convert all or any of its fully paid-up shares into stock, and reconvert that
stock into fully paid-up shares of any denomination;

(d) sub-divide its existing shares or any of them into shares of smaller
amount than is fixed by the memorandum;

(e) cancel any shares which, at the date of the passing of the resolution,
have not been taken or agreed to be taken by any Person.

Where shares are converted into stock,—
(@) the holders of stock may transfer the same or any part thereof in the

same manner as, and subject to the same Articles under which, the
shares from which the stock arose might before the conversion have
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53.

(b)

(c)

been transferred, or as near thereto as circumstances admit;

Provided that the Board may, from time to time, fix the minimum amount
of stock transferable, however, such minimum amount shall not exceed
the nominal amount of the shares from which the stock arose;

the holders of stock shall, according to the amount of stock held by them,
have the same rights, privileges and advantages as regards dividends,
voting at General Meetings of the Company, and other matters, as if they
held the shares from which the stock arose; but no such privilege or
advantage (except participation in the dividends and profits of the
Company and in the assets on winding up) shall be conferred by an
amount of stock which would not, if existing in shares, have conferred
that privilege or advantage;

such of the Articles of the Company as are applicable to paid- up shares
shall apply to stock and the words “share” and “shareholder” in those
Articles shall include “stock” and “stock- holder” respectively.

The Company may, subject to provisions of the Act, reduce in any manner and
with, and subject to, any incident authorised and consent required by law:

(a)
(b)
(c)
(d)

(i)

its share capital,

any capital redemption reserve account; or

any securities premium account;

any other reserve in the nature of share capital.

CAPITALISATION OF PROFITS

The Company in a General Meeting may, upon the recommendation of
the Board, resolve—

(a) that it is desirable to capitalise any part of the amount for the time
being standing to the credit of any of the Company’s reserve
accounts, or to the credit of the profit and loss account, or otherwise
available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner
specified in clause (i) amongst the Members who would have been
entitled thereto, if distributed by way of dividend and in the same
proportions.

The sum aforesaid shall not be paid in cash but shall be applied, subject
to the provision contained in clause (iii), either in or towards—

(@) paying up any amounts for the time being unpaid on any shares
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(iii)

(iif)

held by such Members respectively;

(b) paying up in full, unissued shares or other securities of the
Company to be allotted and distributed, credited as fully paid-up, to
and amongst such Members in the proportions aforesaid;

(c) partly in the way specified in sub-clause (a) and partly in that
specified in sub-clause (b);

A securities premium account and a capital redemption reserve account
may, for the purposes of this Article, be applied in the paying up of
unissued shares to be issued to Members of the Company as fully paid
bonus shares;

The Board shall give effect to the resolution passed by the Company in
pursuance of this Article.

Whenever such a resolution as aforesaid shall have been passed,
the Board shall—

(a) make all appropriations and applications of the undivided profits
resolved to be capitalised thereby, and all allotments and issues of
fully paid shares or other securities, if any; and

(b) generally do all acts and things required to give effect thereto.
The Board shall have power—

(a) to make such provisions, by the issue of fractional certificates or by
payment in cash or otherwise as it thinks fit, for the case of shares
or other securities becoming distributable in fractions; and

(b) to authorise any Person to enter, on behalf of all the Members
entitled thereto, into an agreement with the Company providing for
the allotment to them respectively, credited as fully paid-up, of any
further shares or other securities to which they may be entitled upon
such capitalisation, or as the case may require, for the payment by
the Company on their behalf, by the application thereto of their
respective proportions of profits resolved to be capitalised, of the
amount or any part of the amounts remaining unpaid on their
existing shares;

Any agreement made under such authority shall be effective and binding
on such Members.
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56.

S7.

58.

59.

60.

61.

62.

63.

BUY-BACK OF SHARES

Notwithstanding anything contained in these articles but subject to the
provisions of the Act or any other law for the time being in force, the Company
may purchase its own shares or other specified securities.

GENERAL MEETINGS

All General Meetings other than Annual General Meeting shall be called Extra
ordinary General Meeting.

The Board may, whenever it thinks fit, call an Extra ordinary General Meeting.

PROCEEDINGS AT GENERAL MEETINGS

() No business shall be transacted at any General Meeting unless a
quorum of Members is present at the time when the General Meeting
proceeds to business.

(i)  The quorum for the General Meetings shall be as provided in the Act.

Shri Mofatraj P. Munot shall preside as the Chairman at every General Meeting
of the Company.

If the Chairman is not present within fifteen minutes after the time appointed for
holding the General Meeting, or is unwilling to act as Chairman of the General
Meeting, the Directors present shall elect one of their Members to be Chairman
of the General Meeting.

If at any General Meeting no Director is willing to act as Chairman or if no
Director is present within fifteen minutes after the time appointed for holding the
General Meeting, the Members present shall choose one of their Members to
be Chairman of the General Meeting.

On any business at any General Meeting in the case of an equality of votes,
whether on a show of hands, electronically or on a poll, the Chairman of the
General Meeting shall have second or casting vote.

The Company shall cause minutes of the proceedings of every General
Meeting of any class of members or creditors and every resolution passed by
postal ballot to be prepared and signed in such manner as may be prescribed
by the Rules and kept by making within thirty days of the conclusion of every
such meeting concerned or passing of resolution by postal ballot entries thereof
in books maintained for that purpose with their pages consecutively numbered.
The minutes of the General Meeting maintained in accordance with the
provisions of the Act shall be evidence of the proceedings recorded therein.
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65.

66.

67.

68.

There shall not be included in the minutes any matter which, in the opinion of
the Chairman of the General Meeting:

(a) s, or could reasonably be regarded, as defamatory to any person; or

(b) s irrelevant or immaterial to the proceedings; or

(c) is detrimental to the interests of the Company.

ADJOURNMENT OF MEETING

()  The Chairman may, suo moto and, in the absence of quorum adjourn a
General Meeting from time to time and from place to place.

(i)  No business shall be transacted at any adjourned General Meeting other
than the business left unfinished out of the business to be transacted as
mentioned in the notice from which the adjournment took place.

(i)  When a General Meeting is adjourned for thirty days or more, notice of
the adjourned General Meeting shall be given as in the case of an
original General Meeting.

(iv) Save as aforesaid, and as provided in the Act, it shall not be necessary
to give any notice of an adjournment or of the business to be transacted
at an adjourned General Meeting.

VOTING RIGHTS

Subject to any rights or restrictions for the time being attached to any class or
classes of shares,—

(@) on a show of hands, every Member present in person shall have one
vote; and

(b) on a poll or through voting by electronic means, the voting rights of
Members shall be in proportion to his share in the paid-up equity share
capital of the Company.

A Member may exercise his vote by electronic means in accordance with the
Act and the Rules and shall vote only once at a General Meeting or otherwise.

(i) In the case of joint holders, the vote of the senior who tenders a vote,
whether in person or by proxy, shall be accepted to the exclusion of the
votes of the other joint holders.

(i)  For this purpose, seniority shall be determined by the order in which the
names stand in the Register of Members.
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70.

71.

72.

73.

74.

75.

76.

A Member of unsound mind, or in respect of whom an order has been made by
any court having jurisdiction in lunacy, may vote, whether on a show of hands
or on a poll or through voting by electronic means, by his nominee or other
legal guardian, and any such nominee or guardian may, on a poll, vote by

proxy.

Any business other than that upon which a poll has been demanded may be
proceeded with, pending the taking of the poll.

No Member shall be entitled to vote at any General Meeting unless all calls or
other sums presently payable by him in respect of shares in the Company have
been paid.

(i)  No objection shall be raised to the qualification of any voter except at the
General Meeting or adjourned General Meeting at which the vote
objected to is given or tendered, and every vote not disallowed at such
General Meeting shall be valid for all purposes.

(i)  Any such objection made in due time shall be referred to the Chairman of
the General Meeting, whose decision shall be final and conclusive.

Any Member whose name is entered in the register of members of the
Company shall enjoy the same rights and be subject to the same liabilities as
all other Members of the same class.

PROXY

The instrument appointing a proxy and the power-of-attorney or other authority,
if any, under which it is signed or a notarised copy of that power or authority,
shall be deposited at the registered office of the Company not less than 48
hours before the time for holding the General Meeting or adjourned General
Meeting at which the Person named in the instrument proposes to vote, or in
the case of a poll, not less than 24 hours before the time appointed for taking of
the poll; and in default the instrument of proxy shall not be treated as valid.

An instrument appointing a proxy shall be in the form as prescribed in the
Rules.

A vote given in accordance with the terms of an instrument of proxy shall be
valid, notwithstanding the previous death or insanity of the principal or the
revocation of the proxy or of the authority under which the proxy was executed,
or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or
transfer shall have been received by the Company at its office before the
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79.

80.

81.

82.

commencement of the General Meeting or adjourned General Meeting at which
the proxy is used.

BOARD OF DIRECTORS

(i)  Until otherwise determined by a General Meeting of the Company and
subject to the provisions of the Act, the number of Directors shall not be
less than three and shall not be more than fifteen.

(ii)  The first Directors of the Company are:

1. Shri Dhirubhai C. Patel
2. Dr. Tribhuvanbhai N. Patel
3. Shri M. D. Hiranandani

Shri Mofatraj P. Munot and Shri Parag M. Munot shall be the Directors not
liable to retire by rotation. Not less than two-thirds of the total number of
Directors of the Company shall be person whose period of office is liable to
determination by retirement of Directors by rotation. The Board shall have the
power to determine the Directors whose period of office is or is not liable to
determine by retirement of rotation.

The same individual may, at the same time, be appointed as Chairman of the
Company as well as Managing Director or Chief Executive Officer of the
Company.

(i) The remuneration of the Directors shall, in so far as it consists of a
monthly payment, be deemed to accrue from day-to-day.

(i)  In addition to the remuneration payable to them in pursuance of the Act,
the Directors may be paid all travelling, hotel and other expenses
properly incurred by them—

(@) in attending and returning from meetings of the Board or any
committee thereof or General Meetings of the Company; or

(b) in connection with the business of the Company.

All cheques, promissory notes, drafts, hundis, bills of exchange and other
negotiable instruments, and all receipts for monies paid to the Company, shall
be signed, drawn, accepted, endorsed or otherwise executed, as the case may
be, by such person and in such manner as the Board or any duly constituted
committee thereof shall from time to time by resolution determine.

Every Director present at any meeting of the Board or of a committee thereof
shall sign against his name in a record to be kept for that purpose.
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(i)

(ii)

(i)

(iii)

Subject to the provisions of the Act, the Board shall have power at any
time, and from time to time, to appoint any person as an Additional
Director, provided the number of the Directors and Additional Directors
together shall not at any time exceed the maximum strength fixed for the
Board by the articles.

Such person shall hold office only up to the date of the next Annual
General Meeting of the Company and shall be eligible for appointment by
the Company as a Director at that Annual General Meeting subject to the
provisions of the Act.

The Board may appoint an Alternate Director (not being a person holding

alternate directorship for any other Director) to act for a Director (herein
after in this Article called “the Original Director”) during his absence for
a period not less than three months from India. No person shall be
appointed as an Alternate Director for an Independent Director unless he
is qualified to be appointed as an Independent Director under the
provisions of the Act.

An Alternate Director shall not hold office for a period longer than that
permissible to the Original Director in whose place he has been
appointed and shall vacate the office if and when Original Director
returns to India.

If the term of office of the Original Director is determined before he
returns to India, the automatic reappointment of retiring Directors in
default of another appointment shall apply to the Original Director and not
the Alternate Director.

If the office of any Director appointed by the Company in General
Meeting is vacated before his term of office expires in the normal course,
the resulting casual vacancy may be filled by the Board at a meeting
of the Board.

The Director so appointed shall hold office only up to the date till which
the Director in whose place he is appointed would have held office if it
had not been vacated.

NOMINEE DIRECTOR

Notwithstanding anything to the contrary contained in these Articles, so long
as any moneys shall be owing by the Company to the any financial institutions,
corporations, banks or such other financing entities, or so long as any of the
aforesaid banks, financial institutions or such other financing entities hold any
shares / debentures in the Company as a result of subscription or so long as
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any guarantee given by any of the aforesaid financial institutions or such other
financing entities in respect of any financial obligation or commitment of the
Company remains outstanding, then in that event any of the said financial
institutions or such other financing entities shall, subject to an agreement in
that behalf between it and the Company, have a right but not an obligation,
to appoint one or more persons as Director(s) on the Board as their nominee
on the Board. The aforesaid financial institutions or such other financing
entities may at any time and from time to time remove the Nominee Director
appointed by it and may in the event of such removal and also in case of the
Nominee Director ceasing to hold office for any reason whatsoever including
resignation or death, appoint other or others to fill up the vacancy. Such
appointment or removal shall be made in writing by the relevant corporation
and shall be delivered to the Company and the Company shall have no power
to remove the Nominee Director from office. Each such Nominee Director shall
be entitled to attend all General Meetings, meetings of the Board and of any
committee thereof of which he is a Member and he and the financial institutions
or such other financing entities appointing him shall also be entitled to receive
notice of all such meetings.

MANAGEMENT UNDER GENERAL CONTROL OF DIRECTORS

(i)  The general control, management and supervision of the Company shall
vest in the Board and the Board may exercise all such powers and do all
such acts and things as the Company is by its Memorandum or otherwise
authorised, except as are required to be exercised or done by the
Company in a General Meeting, but subject nevertheless to the
provisions of the Act, and of these presents and to any regulations not
being inconsistent with these presents from time to time made by
the Company in General Meeting, provided that no such regulation
shall invalidate any prior acts of the Directors which would have been
valid if such regulation had not been made.

(i)  Subject to the provisions of the Act, the Board may borrow, raise and
secure the payment of such sum or sums in such manner and upon such
terms and conditions in all respects as they may think fit and in particular
by the issue of bonds, perpetual or redeemable, debenture or debenture-
stock or any mortgage or charge or other security on the undertaking of
the whole or any part of the property of the Company (both present and
future) including its uncalled capital for the time being.

(iii)  Subject to the provisions of the Act, the Company may enter into any
contract, arrangement or agreement in which a Director or Directors are,
in any manner, interested

(iv) A Director, Managing Director, officer or employee of the Company may
be or become a Director, of any company promoted by the Company or
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(V)

(vi)

(ii)

(iii)

(iv)

(i)

(ii)

in which it may be interested as a vendor, member or otherwise, and no
such Director shall be accountable for any benefits received as Director
or member of such company except to the extent and under the
circumstances as may be provided in the Act.

If the Directors or any of them or any other person, shall become
personally liable for the payment of sum primarily due from the Company,
the Board may subject to the provisions of the Act execute or cause to be
executed any mortgage, charge or security over or affecting the whole or
any part of the assets of the Company by way of indemnity to secure the
Directors or persons so becoming liable as aforesaid from any loss in
respect of such liability.

A Director may resign from him office upon giving notice in writing to the
Company.

PROCEEDINGS OF THE BOARD

The Board may meet for the conduct of business, adjourn and otherwise
regulate its meetings, as it thinks fit.

A Director may, and the manager or Company Secretary on the
requisition of a Director shall, at any time, summon a meeting of the
Board.

The quorum for a Board meeting shall be as provided in the Act. Any
subsequent meeting, due to adjournment of the Board Meeting for want
of quorum shall be held as provided in the Act.

The participation of Directors in a meeting of the Board may be either in
person or through video conferencing or audio visual means or
teleconferencing, as may be prescribed by the Rules or permitted under
law.

Save as otherwise expressly provided in the Act, questions arising at any
meeting of the Board shall be decided by a majority of votes.

In case of an equality of votes, the Chairperson of the Board shall have a
second or casting vote.

The continuing Directors may act notwithstanding any vacancy in the Board;
but, if and so long as their number is reduced below the quorum fixed by the
Act for a meeting of the Board, the continuing Directors or Director may act for
the purpose of increasing the number of Directors to that fixed for the quorum,
or of summoning a General Meeting, but for no other purpose.
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94.

95.

96.

(i)  The Chairman of the General Meetings shall be the Chairperson at
meetings of the Board. In his absence, the Board may elect a
Chairperson of its meetings and determine the period for which he is to
hold office.

(i)  If no such Chairperson is elected, or if at any meeting the Chairperson is
not present within five minutes after the time appointed for holding the
meeting, the Directors present may choose one of their number to be the
Chairperson of the meeting.

(i) The Board may, subject to the provisions of the Act, delegate any of its
powers to committees consisting of such member or members as it thinks
fit.

(i)  Any committee so formed shall, in the exercise of the powers so
delegated, conform to any regulations (including quorum requirements)
that may be imposed on it by the Board.

(iii) The participation of members in a meeting of the committee may be
either in person or through video conferencing or audio visual means or
teleconferencing, as may be prescribed by the Rules or permitted under
law.

(i) A committee may elect a Chairperson of its meetings unless the Board,
while constituting a Committee, has appointed a Chairperson of such
committee.

(i) If no such Chairperson is elected, or if at any meeting the Chairperson is
not present within five minutes after the time appointed for holding the
meeting, the members present may choose one of their members to be
Chairperson of the meeting.

(i) A committee may meet and adjourn as it thinks fit.

(i)  Questions arising at any meeting of a committee shall be determined by
a majority of votes of the members present, and in case of an equality of
votes, the Chairperson shall have a second or casting vote.

All acts done in any meeting of the Board or of a committee thereof or by any
person acting as a Director, shall, notwithstanding that it may be afterwards
discovered that there was some defect in the appointment of any one or more
of such Directors or of any person acting as aforesaid, or that they or any of
them were disqualified, be as valid as if every such Director or such person had
been duly appointed and was qualified to be a Director.

Save as otherwise expressly provided in the Act, a resolution in writing, signed
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by all the members of the Board or of a committee thereof, whether manually or
electronically, for the time being entitled to receive notice of a meeting of the
Board or committee, shall be valid and effective as if it had been passed at a
meeting of the Board or committee, duly convened and held.

(i)

(iii)

MANAGING DIRECTORS

Subject to the provisions of the Act and of these Articles the Board shall

have power to appoint from time to time any of its members as a
Managing Director and / or Whole Time Director of the Company for a
fixed term not exceeding five years at a time and upon such terms and
conditions as the Board thinks fit, and the Board may by resolution vest
in such Managing Director / Whole Time Director(s), such powers as it
thinks fit, and such powers may be made exercisable for such period or
periods, and upon such condition and subject to such restrictions as it
may determine. The remuneration of such Managing Directors / Whole
Time Director may be way of monthly remuneration and/ or fee for each
meeting and / or participation in profits, or by any or all of those modes,
or of any other mode not expressly prohibited by the Act.

The Directors may, on appointment of more than one Managing Director,
designate one or more of them as “Joint Managing Director” or “Joint
Managing Directors” or “Deputy Managing Directors”, as the case may
be.

Subject to the provisions of the Act, the appointment and payment of
remuneration to the Managing Directors / Whole Time Director shall be
subject to approval of the Members in the General Meeting and of the
Central Government, if required.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF

98.

FINANCIAL OFFICER

Subject to the provisions of the Act,—

(@) A Chief Executive Officer, Manager, Company Secretary or Chief

Financial Officer may be appointed by the Board for such term, at
such remuneration and upon such conditions as it may think fit; and
any Chief Executive Officer, Manager, Company Secretary or Chief
Financial Officer so appointed may be removed by means of a
resolution of the Board.

(b) A Director may be appointed as Chief Executive Officer, Manager,

Company Secretary or Chief Financial Officer.
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103.

(i)

(ii)

(i)

(ii)

(i)

A provision of the Act or these Articles requiring or authorizing a
thing to be done by or to a Director and Chief Executive Officer,
Manager, Company Secretary or Chief Financial Officer shall not be
satisfied by its being done by or to the same person acting both as
Director and as, or in place of, Chief Executive Officer, Manager,
Company Secretary or Chief Financial Officer.

THE SEAL
The Board shall provide for the safe custody of the seal.

The seal of the Company shall not be affixed to any instrument except by
the authority of a resolution of the Board or of a committee of the Board
authorised by it in that behalf, and except in the presence of at least one
Director and of the Company Secretary or such other person as the
Board or Committee may appoint for the purpose; and such one Director
and Secretary or other person aforesaid shall sign every instrument to
which the seal of the Company is so affixed in his /her presence.

DIVIDENDS AND RESERVE

The Company may at a General Meeting declare dividends, but no dividend
shall exceed the amount recommended by the Board. However, the
Company may at a General Meeting declare a lesser dividend.

Subject to the provisions of the Act, the Board may from time to time pay to
the Members interim dividends of such amount on such class of shares as
appear to it to be justified by the profits of the Company.

The Board may, before recommending any dividend, set aside out of the
profits of the Company such sums as it thinks fit as a reserve or reserves,
which shall, at the discretion of the Board, be applicable for any purpose
to which the profits of the Company may be properly applied, including
provision for meeting contingencies or for equalising dividends; and
pending such application, may, at the like discretion, either be employed
in the business of the Company or be invested in such investments
(other than shares of the Company) as the Board may, from time to time,
thinks fit.

The Board may also carry forward any profits which it may consider
necessary not to divide, without setting them aside as a reserve.

Subject to the rights of Persons, if any, entitled to shares with special
rights as to dividends, all dividends shall be declared and paid according
to the amounts paid or credited as paid on the shares in respect whereof
the dividend is paid, but if and so long as nothing is paid upon any of the
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104.

105.

106.

107.

108.

(ii)

(iif)

shares in the Company, dividends may be declared and paid according
to the amounts of the shares.

No amount paid or credited as paid on a share in advance of calls shall
be treated for the purposes of this Article as paid on the share.

All dividends shall be apportioned and paid proportionately to the
amounts paid or credited as paid on the shares during any portion or
portions of the period in respect of which the dividend is paid; but if any
share is issued on terms providing that it shall rank for dividend as from
a particular date such share shall rank for dividend accordingly.

The Board may deduct from any dividend payable to any Member all sums
of money, if any, presently payable by him to the Company on account of
calls or otherwise in relation to the shares of the Company.

Any dividend, interest or other monies payable in cash in respect of
shares may be paid by electronic mode or by cheque or warrant sent
through the post directed to the registered address of the holder or, in the
case of joint holders, to the registered address of that one of the
joint holders who is first named on the Register of Members, or to
such Person and to such address as the holder or joint holders may in
writing direct.

Every such cheque or warrant shall be made payable to the order of the
Person to whom it is sent.

Payment in any way whatsoever shall be made at the risk of the Person
entitled to the money paid or to be paid. The Company will not be
responsible for any payment which is lost or delayed. The Company will
be deemed to having made a payment and received a good discharge for
it if a payment using any of the foregoing permissible means is made.

Any one of two or more joint holders of a share may give effective receipts
for any dividends, bonuses or other monies payable in respect of such
share.

Notice of any dividend that may have been declared shall be given to the
Persons entitled to a share therein in the manner mentioned in the Act.

The waiver in whole or in part of any dividend on any share by any
document shall be effective only if such document is signed by the Member
(or the Person entitled to the share in consequence of death or bankruptcy
of the holder) and delivered to the Company and if or to the extent that the
same is accepted as such or acted upon by the Board.
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109.

110. (i)

111.

112.

113.

No dividend shall bear interest against the Company.
ACCOUNTS
The books of accounts and books and papers of the Company, or any

of them, shall be open to the inspection of Directors in accordance with
the applicable provisions of the Act and the Rules.

(i) No Member (not being a Director) shall have any right of inspecting any

account or book or document of the Company except as conferred by law or
authorised by the Board or by the Company at a General Meeting.

REGISTERS

The Company shall keep and maintain at its registered office all statutory
registers namely, register of charges, register of members, register of
debenture holders, register of any other security holders, the register and
index of beneficial owners and annual return, register of loans, guarantees,
security and acquisitions, register of investments not held in its own name
and register of contracts and arrangements for such duration as the Board
may, unless otherwise prescribed, decide, and in such manner and
containing such particulars as prescribed by the Act and the Rules. The
registers and copies of annual return shall be open for inspection during
11.00 a.m. to 1.00 p.m. on all working days, other than Saturdays, at the
registered office of the Company by the persons entitled thereto on
payment, where required, of such fees as may be fixed by the Board but not
exceeding the limits prescribed by the Rules.

The Company may exercise the powers conferred on it by the Act with
regard to the keeping of a foreign register; and the Board may (subject to
the provisions of under the Act) make and vary such regulations as it may
think fit respecting the keeping of any such register.

WINDING UP
Subject to the applicable provisions of the Act and Rules:

(i) If the Company shall be wound up, the liquidator may, with the
sanction of a special resolution of the Company and any other
sanction required by the Act, divide amongst the Members, in specie
or kind, the whole or any part of the assets of the Company, whether
they shall consist of property of the same kind or not.

(i) For the purpose aforesaid, the liquidator may set such value as he

deems fair upon any property to be divided as aforesaid and may
determine how such division shall be carried out as between the
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114. (i)

115.

Members or different classes of Members.

(iif) The liquidator may, with the like sanction, vest the whole or any part of
such assets in trustees upon such trusts for the benefit of the
contributories if he considers necessary, but so that no Member shall
be compelled to accept any shares or other securities whereon there is
any liability.

INDEMNITY AND INSURANCE

Every officer of the Company shall be indemnified out of the assets of the
Company against any liability incurred by him in defending any
proceedings, whether civil or criminal, in which judgment is given in his
favour or in which he is acquitted or in which relief is granted to him by the
court or the Tribunal.

The Company may take and maintain any insurance as the Board may think
fit on behalf of its present and/or former Directors and key managerial
personnel for indemnifying all or any of them against any liability for any
acts in relation to the Company for which they may be liable but have acted
honestly and reasonably.

GENERAL POWER

Wherever in the Act or in any other law or statute, it has been provided that
the Company shall have any right, privilege or authority or that the
Company could carry out any transaction only if the Company is authorised
by its Articles, then in that case this Article authorises and empowers the
Company to have such rights, privileges or authorities and to carry such
transactions as have been permitted by the Act, without there being any
specific Article in that behalf herein provided.
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We, the several persons whose names and addresses are subscribed below, are desirous of
being formed into a Company in pursuance of these Articles of Association, and we
respectively agree to take the number of shares in the capital of the Company set opposite

to our respective names.

Number of
Names, addresses, descriptions, Equity Signature, name, address,
occupation and signature Shares taken description and
of subscribers by each occupation of the witness
subscriber
Dhirubhai Chimanlal Patel 5 N.S. Keshav Rao
S/o Chimanlal Patel [Five] S/o Srinivas Rao
Brindavan C-1-7 1l Floor
Near Ambawadi Kripanagar, Irla
Police Station Vile Parle (West)
Ahmedabad Bombay - 56
Business Dy. General Manager
Sd/- Dhirubhai C. Patel Power & Transmission Group
Tata Exports Limited
Service
Sd/- N.S. Keshav Rao
Dr.Tribhuvanbhai N. Patel F.R.C.S 5 Dr. Chandrikaben T. Patel
S/o. Naraindas Patel [Five] G.F. AM.L.M.P.
14 Shantiniketan Society W/o Mr. Tribhuvandas T. Patel
Sheth Mangaldas Marg 14 Shantiniketan Society
Ellisbridge Sheth Mangaldas Marg
Ahmedabad - 6 Ellisbridge
Ahmedabad -6
Medicial Profession Medical Profession
Sd/- Tribhuvanbhai N. Patel Sd/- Chandrikaben T. Patel
Manek Divanimal Hiranandani 5 N.S. Keshav Rao
11, Beele View [Five] S/o Srinivas Rao
85, Warden Road C-1-7 Ul Floor
Bombay -26 Kripanagar, Irla
Vile Parle (West)
Bombay - 56
Director Dy. General Manager
(Power & Transmission Group) Power & Transmission Group
(Tata Exports Ltd.) Tata Exports Ltd.
Service Service
Sd/- Manek Divanimal Hiranandani Sd/- N.S. Keshav Rao
Total 15
[Fifteen]
Place : Ahmedabad Dated this 8th day of April, 1981

32



KALPATARU PROJECTS INTERNATIONAL LIMITED @

@ ; e

Factory & Registered Office :

Plot No. 101, Part Ill, G.1.D.C. Estate, Sector-28,
Gandhinagar-382 028, Gujarat, India.

Tel +91 79 232 14000

Fax +91 79 232 11951/52/58/60/66/687 1

Email : mktg@kalpatarupower.com

CIN : L40100GJ19810LC004281

CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT THE THIRTY-
THIRD ANNUAL GENERAL MEETING OF KALPATARU POWER TRANSMISSION
LIMITED, HELD AT KALPA-VRIKSHA LEARNING CENTRE, A-1 & A-2, GIDC
ELECTRONIC ESTATE, SECTOR-25, GANDHINAGAR - 382 016, ON SATURDAY,
THE 27™ SEPTEMBER, 2014.

Iltem No. 4

IRESOLVED THAT pursuant to the provisions of Section 14 and all other applicable
provisions of the Companies Act, 2013 read with Rules framed thereunder (including any
statutory modification(s) or re-enactment thereof, for the time being in force), the draft
regulations contained in the Articles of Association submitted to this Annual General Meeting
and initialed by the Chairman for the purpose of identification, be and are hereby approved
and adopted in substitution, and to the entire exclusion, of the regulations contained in the
existing Articles of Association of the Company.i

IRESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all acts and take all such steps as may be necessary, proper or expedient
to give effect to this resolution.i

For Kalpataru Power Transmission Ltd.

Sd/-
Place : Gandhinagar Rahul Shah
Date :08.10.2014 Company Secretary
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IN THE HIGH COURT OF GUJARAT AT AHMEDABAD
(ORIGINAL JURISDICTION)
COMPANY PETITION No. 69 of 1995
connected with

COMPANY APPLICATION No. 82 of 1995

In the matter of : Kalpataru Power
Transmission Limited, a Company
registered under the Companies Act,
1956, and having its registered office at
101, Part-lll, GIDC Estate, Sector-28,
Gandhinagar - 382 028 in the State of
Gujarat.

Kalpataru PowerTransmission Limited,
a Company registered under the
Companies Act, 1956 and having its
registered office at 101, GIDC Estate,
Sector-28, Gandhinagar -382 028 in

the State of Gujarat .....cceeeeeeneee Petitioner

BEFORE HONOURABLE MR. JUSTICE S.D. DAVE
Date: 18th December, 1995
ORDER ON PETITION

The above petition coming on for hearing on 18th December, 1995, upon reading the said
petition, the order dated 26-4-1995 in the Company Application No.82 of 1995, whereby
the petitioner was directed to convene the meetings of the shareholders of the above
company for the purpose of considering, and if thought fit, approving, with or without
modification the compromise or arrangement proposed to be made between the said
company and its shareholders in the matter of Amalgamation of the Vihar Securities Private
Limited with the petitioner company and annexed to the affidavit of Shri Mahendra G.
Punatar filed on the 24th day of April, 1995, and ‘Indian express’ English Daily dated 15/
5/1995 and ‘Gujarat Samachar’, Gujarat Daily dated 15/5/1995 containing each the
advertisement of the said notice convening the said meetings directed to be held by the
said order dated 26-4-1995, the affidavit of Shri Mofatraj P. Munot filed on 19th day of
May, 1995, showing the publication and despatch of the notices convening the said
meetings, the reports dated 26-6-1995, filed by the chairman of the said meeting date 12-
6-1995, as to the result of the said meeting, and upon hearing Shri Saurabh N. Soparkar,
Advocate for the petitioner Company and Shri Jayant Patel, Additional Central Government
Standing Counsel appearing for the Central Government and it appearing from the reports
that the proposed compromise or arrangement has been approved by the shareholders of
the Company unanimously.
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This Court doth hereby sanction the compromise or arrangement set forth in para 8 of the
petition herein and in the Schedule hereto doth hereby declare the same to be binding on
the shareholders of the above named company and also on the above named company.

And this court doth further order that parties to the compromise or arrangement or other
persons interested shall be at liberty to apply to this Court for any directions that may be
necessary in regard to the working of the compromise or arrangement, and

That the said company do file with the Registrar of the Companies a certified copy of the
order within 30 days from this date, and

This Court doth further order payment of Rs.2,500/- in aggregate as the cost of this petition
awardable to Shri Jayant Patel, Additional Central Government Standing Counsel, appearing
for the Central Government.

SCHEDULES
Scheme of Compromise or Arrangement as sanctioned by the Court.

Dated this 18th day of December, 1995.
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SCHEME OF AMALGAMATION

Vihar Securities Private Limited, a Limited
Company registered under the Companies Act,
1956, and having its Registered Officer at 111,
Maker Chambers 1V, Nariman Point,
Bombay - 400 021

With

Kalpataru Power Transmission Limited, A
Limited Company Registered under the
Companies Act, 1956, and having its
Registered Office At 101, Part-lll, GIDC
Estate, Sector-28, Gandhinagar-382 028. Gujarat.

Preliminary :

A. In this Scheme unless repugnant to the context or meaning thereof, the following
expression shall have the following meaning.

(i) ‘Act’ means the Companies Act, 1956.

(ii)  ‘Effective Date’ means the date on which the transfer and vesting of the
Undertaking of the Transferor Company shall take effect i.e. the date or last day
on which the certified copies of the order of the Honourable High Courts of
Ahmedabad and Bombay are filed with the Appropriate Registrar of Companies
by both the Transferor Company and the Transferee Company.

(iii) ‘Transfer Date/Appointed Date’ means the commencement of Business on the
1st day of April, 1995.

(iv) ‘The Undertaking’ means the entire business and undertaking of the Transferor
Company, including all the properties, assets and liabilities of the Transferor
Company immediately before the amalgamation including all rights, powers,
interests, authorities, privileges, liberties and all properties and assets, movable
or immovable, real or personal, corporeal; or incorporeal, in possession or
reversion, present or contingent of whatsoever nature and wherever situate
including lease, tenancy and agency rights and all other interests and rights in
or arising out of such properties together with all contracts, licences, trade mark
rights, permissions, approvals industrial licences, registrations, permits, patents,
copy rights, import entitlements and other quotas, reliefs, grants, subsidies,
benefits under existing agreements, if any, held, applied for or as may be
obtained hereafter by the Transferor Company or to which the Transferor
Company is entitled to and all debts, liabilities, duties and obligations of the
Transferor Company of whatsoever kind.

(v)  ‘Transferor Company’ means Vihar Securities Private Limited,a Company
incorporated under the Companies Act, 1956, having its Registered Officer at
111, Maker Chambers IV, Nariman Point, Bombay - 400 021.
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(vi) ‘Transferee Company’ means Kalpataru Power Transmission Limited, a Company
incorporated under the Companies Act, 1956, having its Registered Office at 101,
Part-1ll, GIDC Estate, Sector-28, Gandhinagar - 382 028, Gujarat.

1. With effect from 1st day of April, 1995 (hereinafter called “the Appointed Day”) the
entire undertaking of VIHAR SECURITIES PRIVATE LIMITED, a Company incorporated
under the Companies Act, 1956, and having its Registered Office at 111, Maker
Chambers IV, Nariman Point, Bombay - 400 021 (hereinafter called “The Transferor
Company”) including all its properties, movable and immovable and assets such as
leases, tenancy right, licences, permits, quotas, trade marks, patents, all receivables,
benefits of all agreements and all other interests, rights and powers of every kind,
nature and description whatsoever, all such undertakings, properties, assets, interests,
rights and powers are hereinafter for brevity’s sake referred to as “The said Undertaking”
shall without any further act or deed be and stand transferred to and vested in or be
deemed to have been transferred to and vest in KALPATARU POWER TRANSMISSION
LIMITED, a Company registered under the Companies Act, 1956, and having its
Registered Office at 101, Part-lll, GIDC Estate, Sector-28, Gandhinagar - 382 028,
Guijarat (hereinafter called “The Transferee Company”) pursuant to Section 394 of the
Companies Act, 1956.

2. With effect from the Appointed Day, all debts, liabilities, duties and obligations of
the Transferor Company shall also be stand transferred, without further act or deed,
to the Transferee Company pursuant to the said Section 394 of the Companies Act,
1956, so as to become as from that day, the debts, liabilities, duties and obligations
of the Transferee Company.

3.  With effect from the Appointed Day, the Reserves and surplus of the Transferor
Company as on the Thirty First day of March, 1995 shall become the Reserves and
Surplus of corresponding nature of the Transferee Company.

4.  This Scheme although effective from the Appointed Day, shall become operative from
the last of the following dates namely:

(@) the dates on which the last of the hereinafter referred consents, approvals,
permissions, resolutions, sanctions and orders shall be obtained, and

(b)  the dates on which certified copies of the Court’s orders Section 394 of the said
Act shall be filed with the Registrar of Companies.

5.  With effect from the Appointed Day and upto the date of which this Scheme finally
takes effect, the Transferor Company shall be deemed to carry on all the business and
activities and stand possessed of all properties so as to be transferred for and on
account of and in trust for the Transferee Company and the profits accruing to the
Transferor Company or losses arising or incurred by it shall for all purposes be treated
as the profits or losses of the Transferee Company as the case may be and Transferor
Company shall not alienate, charge, or otherwise deal with the said Undertaking or
any part thereof except in the ordinary course of its business, without the consent of
the Transferee Company and the Transferor shall not vary the terms and conditions
of the employment of its employees except in the ordinary course of business.
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6.

10.

All legal proceedings by or against the Transferor Company pending at the date on
which this Scheme finally takes effect, shall be continued, and be enforced by or
against the transferee Company as the case may be.

Subject to the other provisions of this Scheme, all contracts, deeds, bonds, agreements,
powers of attorney and other instruments of whatsoever nature to which the Transferor
Company is entitled to or is a party, subsisting or having effect immediately before
this Scheme becomes finally effective, shall be in full force and effect against or in
favour of the Transferee Company as the case may be enforced as fully and effectually
as if, instead of the Transferor Company, the Transferee Company had been a party
thereto.

The Authroised Share Capital of the Transferor Company is Rs.2,00,00,000/- (Rupees
Two Crores only) divided into 20,00,000 equity shares of Rs.10/- (Rupees Ten only)
each. The issued and paid up capital for the Transferor Company is Rs.1,80,00,000/-
(Rupees One crore eighty lacs only) consisting of 18,00,000 equity shares of Rs.10/-
each fully paid up.

The Authorised Share Capital of the Transferee Company is Rs.10,10,00,000/- (Rupees
Ten crores Ten lacs only) divided into 1,00,00,000/- equity shares of Rs.10/- (Rupees
Ten only) each and 1,00,000 preference shares of Rs. 10/- each. The issued and paid
up capital of the Transferee Company is Rs.7,80,15,000/- (Rupees seven crores eighty
lacs fifteen thousand only) divided into 78,01,500 equity shares of Rs.10/- each fully
paid up.

(@) In consideration of the vesting of the properties and assets and the debts,
liabilities, duties and obligations of the Transferor Company in the Transferee
Company in terms of this Scheme the Transferee Company shall issue and allot
30,60,000 equity shares of Rs.10/- each at par and credited as fully paid up to
the members of the Transferor Company whose names are recorded in its register
of members or to such of their respective heirs, executors, administrators or legal
representatives or successors in title as may be recognised by the Board of
Directors of the Transferee Company on a date to be fixed by the Directors of
the Transferee Company in the following ratio namely, 17 equity shares of the
face value of Rs.10/- at par credited as fully paid up in the Transferee Company
for 10 equity shares of the face value of Rs.10/- in the Transferor Company to
the members of the Transferor Company or their heirs, executors, administrators
or other legal representatives or their successors in title as the case may be.

(b)  The new equity shares of the Transferee Company to be allotted to the members
of the Transferor Company shall be eligible for any dividend that the Transferee
Company may declare for the period commencing from 1st April, 1995 onwards.

()  For the purpose as aforesaid the Transferee Company shall, if required, apply
for and obtain the consent of the Securities and Exchange Board of India to the
issue and allotment by it to the respective members of the Transferor Company,
equity shares in the said reorganised share capital of the Transferee Company
in the ratio aforesaid.

(d)  Forthe purpose as aforesaid, the Transferee Company shall increase its Authorised
Capital from present Rs.10,10,00,000/- to the requisite amount, in order to issue




KALPATARU PROJECTS INTERNATIONAL LIMITED @

11.

12.

13.

14.

15.

16.

and allot shares to the Members of the Transferor Company in the ratio as aforesaid.

Notwithstanding anything contained in the Scheme of amalgamation the shareholders
of the Transferor Company shall be entitled to receive any dividend may be declared
at Board meeting and/or at Annual General Meetings of the said Company for any
period subsequent to the period ended on 31st March, 1995 and until the scheme
becomes operative provided that the aggregate amount of such dividend shall not
exceed the disposable profit earned by the Transferor Company subsequent to 31st
March, 1995.

The Transferor Company shall take over all such employees, if any, of the Transferor
Company as are willing to join the Transferee Company, on the same terms on which
they are employed by the Transferor Company and they shall be entitled to the benefits
and perquisites to which they were entitled to as employees of the Transferor Company
even after the scheme becomes finally effective i.e. employees of the Transferor
Company shall be entitled to remuneration and other benefits and perquisites which
they are entitled to as employees of the Transferee Company and the employees of
the Transferor Company shall be entitled to remuneration and benefits and perquisites
which they are entitled to as the employees of the Transferor Company with the
Transferee Company. Their services with the transferor company prior to such taking
over will not be treated as having been broken for the purpose of the Provident Fund,
gratutity and other benefits but will be reckoned for all such purposes from the date
of their respective appointments with the Transferor Company.

The Transferor Company and the Transferee Company shall both with all reasonable
despatch make applications under Section 391 and 394 of the Companies Act, 1956,
to the High Court at Bombay for sanctioning the Scheme of amalgamation and for
dissolution of the Transferor Company without winding up.

The Transferor Company by its Directors and the Transferee Company by its Directors
may assent on behalf of all persons concerned to any modifications or amendments
of this Scheme or of any conditions which the Court may deem fit to approve of or
impose and solve all difficulties that may arise for carrying out the scheme and do
all acts, deeds, and things necessary for putting up the scheme into effect.

For the purpose of giving effect to this scheme of amalgamation or to any modification
thereof the Directors of the Transferee Company may give and are authorised to give
such directions including directions for settling any question of about or difficulty that
may raise in regard to the issue and allotment of shares.

This scheme is conditional on and subject to :

(@) the sanction or approval of the authorities concerned being obtained and grant
in respect of the matters in respect of which such sanction or approval be
required and requisite resolutions being passed.

(b) the approval of and agreement to the scheme by the requisite majority of the
members of the Transferor Company and the Transferee Company.

(c)  the sanction thereof by the High Court at Bombay under Sections 391 and 394
of the Companies Act, 1956.
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17.  Upon the Scheme being sanctioned by the Court the Transferor Company shall stand
dissolved without winding up from the date of which the order of the Court sanctioning
the scheme is filed with the Registrar of Companies.

18. In the event of any of the said sanctions and approvals not being obtained and/or the
scheme not being sanctioned by the Court and/or the order or orders not being passed
as aforesaid before 31st March, 1996 or within such further period or periods as may
be agreed upon between the Transferor Company by its Directors and the Transferee
Company by its Directors, this Scheme shall become null and void, and each party
shall bear their respective costs, charges and expenses in connection with the Scheme
of Amalgamation.

Dated this 18th day of December, 1995.

Witness RAMESHCHANDRA AMRATLAL
MEHTA, Esquire, the Acting Chief Justice at
Ahmedabad aforesaid this 18th day of December
One Thousand Nine Hundred Ninety Five.

By the Order of the Court

Sd/- Joint Registrar
this 12th day of January, 1996

Order drawn by :

Saurabh N. Soparkar
Advocate

Sd/- K.A. MARTER
Sealer

This 12th day of January, 1996
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BEFORE THE COMPANY LAW BOARD, WESTERN REGION BENCH, AT MUMBALI.

COMPANY PETITION NO. 629/17/CLB/WR/1996.
PRESENT ; SHRI C.R. METHA, MEMBER.

In the matter of M/s. KALPATARU POWER TRANSMISSION LIMITED
having its Registered Office at - 101, Part-lll, GIDC Estate,
Sector -28, Gandhinagar-382 028 .. Petitioner

Present on behalf of parties :-

1. Shri M.C. Bhuta, Company Secretary in Whole Time Practice for Petitioner Company.
2. Shri O.N. Pandey, Assistant Registrar of Companies, Gujarat
Date of Hearing :- 28th November, 1996.

ORDER

The petitioner company has presented this petition under Section 17 of the Companies Act,
1956 of this Bench for confirmation of the alteration of the Clause Il of the Memorandum
of Association of the Company for altreation of its object clause as approved by special
resolution passed in accordance with Section 189 of the Companies Act, 1956 at its Extra
Ordinary General Meeting held on 19th February, 1996.

2. Taking into consideration the contents of the petition and the affidavit filed in support
thereof and the oral submissions made by Shri M.C. Bhuta on behalf of company and also
the submissions made by Shri O.N. Pandey on behalf of Registrar of Companies, Gujarat
and nothing that the company has duly complied with the provisions of regulation 36 of
the Company Law Board Regulations, 1991 and that the Petitioner Company has filed
affidavit dated 6-12-96 alongwith no objection letter dated 2-12-96 from M/s. Damani
Shipping Pvt. Ltd. the objecting creditor, the alteration in the Memorandum of Association
of the petitioner company as approved by the Special Resolution passed in accordance with
Section 189 of the Companies Act, 1956 at its Extra-Ordinary General Meeting held on 19-
2-96 is hereby confirmed as amended and set forth in the Schedule hereto and forming part
of this Order.

SCHEDULE

RESOLVED THAT pursuant to the provisions of Section 17 of the Companies Act, 1956,
the Object Clause I1I-B & 1I-C of the Memorandum of Association be altered in the following
manner:-

Clause I1I-B :- Insertion of new sub-clauses 47-A & 47-B in Clause-B as under:-

47-A. To manufacture, erect, lease, hire or use equipment and machinery of all kinds for
generation and distribution of energy.

47-B. To promote and float and act as promoters of co-operative housing societies,
industrial housing societies, industrial estates and any other societies, organisations
for the purpose of development of land and properties.

Clause II-C : Insertion of new sub-clauses 95 to 101 in Clause -C as under:-

8
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95.

96.

97.

98.

99.

To Carry on the business of generation, transmission, distribution, storage, conservation
of energy through, Thermal, Hydel, wind, solar energy or any other conventional or
non-conventional sources of energy existing or as may be developed or invented in
future.

To carry on the business of manufacture, produce, user, traders, importer, exporter or
to deal in or provide services in devices, systems, hardware, software.

To carry on the business to manufacture, produce, buy, sell treat, process, design,
refine, erect, build, convert, develop, enter, market, import, export or otherwise to
generally deal in acide, basic high alumnae, high silicas, high grog, natural and all
other types,. shapes and size or refractories,. refractory products, ceramic insulation
materials and other such articles and kind of insulator and fire heat resistant materials,
distribution insulators, H.V. and L.V. types insulators, insulator for indoor and out door
applications, apparatus insulator and other similar goods, articles and things made of
porcelain, ceramic, clay, glass, plastic and other materials of compounds thereof and
to undertake turnkey contracts involving use of all the above products.

To carry on business of buyers, sellers, processors, brokers, buying agents, selling
agents, commission agents, factors, distributors, stockists, agents, traders, exporters,
importers and suppliers of and dealers in all kinds of tea, coffee, paper, paper board,
iron & steel , chemicals, jute, cloth, cement, foodgrains fertilisers, electrical goods,
sugar, automobile parts, rubber parts and generally to work as an export house, trading
house and to deal in products, materials, things & commodities.

To carry on all or any of the business of money lending, financing industrial enterprises,
finance company by acting as finance brokers and undertaking the business of hire
purchase, leasing and to finance lease operations and credit sale finance and of acting
as factors and brokers in any finance activity (provided that nothing contained herein
shall enable the company to carry on the business of banking as defined in the Banking
Regulation Act, 1949).

100. To carry on business of purchasing and letting on lease or hire in any part of india

or abroad all kinds of movable and immovable property and assets including all kinds
of plant and machinery, land and buildings, appliances, equipments, furniture and
fixture, computers and business machines, electronic, electrical and mechanical
instruments, vehicles of all kinds agricultural machinery, aeroplanes, launches, boats,
sewing machines, musical instruments, household equipment, refrigeration and air-
conditioning plants, intellectual property and software.

101. To acquire on lease, out right purchase or otherwise lands, to develop them, to

construct or build buildings, houses, industrial estates or any type of construction work
and to improve, decorate and furnish and maintain flats, mansonettes, dwelling houses
, shops, offices, buildings, industrial estates, works and conveniences of all kinds, to
layout roads, and pleasure gardens and recreation ground, and activities to plant, drain
or otherwise improve the land or any part thereof and to manage, or let the same and
to collect rents and income thereof and to hold, maintain, sell, allot, houses,
apartments, sheds or buildings to any person.

Dated this 13th day of December, 1996.

Sd/-

(S.R. METHA)
MEMBER
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PRESENT:
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pronounced in the open court, vide separate sheet.
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NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD
DIVISION BENCH
COURT-1

CP (CAA) 63,/230-232/2022 in
CA (CAA) 43/230-232/2022

[Under Sections 232 read with Section 230 of the Companies
Act, 2013 and other applicable provisions of the Companies
Act, 2013 and Rules framed thereunder |

Scheme of Amalgamation
By way of Merger

of

JMC Projects (India) Limited
(Transferor Company)

with

Kalpataru Power Transmission Limited
(Transferee Company)

and
Their respective Shareholders and Creditors

In the matter of;

JMC Projects (India) Limited

a company registered under

the Companies Act, 1956

having its registered office at

A-104, Shapath-4,

Opp. Karnavati Club,

5.G. Road, Ahmedabad-380015,

Gujarat, ...Petitioner Company No.1
(Transferor Company 1)
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CP (CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

Kalpataru Power Transmission
Limited

a company registered under

the Companies Act, 1956
having its registered office at
101, Part-1II, G.1.D.C Estate,

Sector-28, . ..Petitioner Company No. 2
Appearance:

Mr. Navin Pahwa, Senior Advocate along with Mr. Ravi Pahwa,
Advocate on behalf of M/s. Thakkar and Pahwa, Advocates for
the Petitioner Companies.

Mr. B. Rama Ambedkar, Assistant Director, for Regional
Director, NWER.

Ms. Kinjal Trivedi, Advocate, for Income Tax Department.

Order Pronounced on : 21.12.2022

Coram: Dr. Madan BhalchandraGosavi-Member (Judicial)
Mr.Kaushalendra Kumar Singh-Member(Technical)

ORDER

1. This present joint petition has been filed by the Petitioner
Companies under Sections 230-232 of the Companies Act,
2013 read with Companies (Compromise, Arrangement and
Amalgamations) Rules, 2016 seeking approval of the Scheme of
Amalgamation of JMC Projects (India) Limited (Transferor

Company) with Kalpataru Power Transmission Limited
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CP [CAA) 83/230-232/2022 in
CA (CAA) 43/230-232/2022

(Transferee Company) with effect from 1% April 2022, being the

Appointed Date as mentioned in the Scheme.

2.  Affidavits in support of the above joint petition has been
sworn by Mr.Pranav Dashrathbhai Dave and Mr.Krunal
Sanjaybhai Shah on behalf of the Petitioner Companies and
the same are annexed with the application. The above-named
authorized representatives for the Petitioner Companies have
been authorized vide Board Resolution dated 19% February

2022 of the Petitioner Companies.

3. The Petitioner Companies had filed a joint application
before this Tribunal being CA (CAA) No. 43 of 2022, sought
directions for convening and holding of the meetings of equity
shareholders of the Petitioner Companies, while seeking
dispensation of the meetings of secured creditors and
unsecured creditors of the Petitioner Companies on the ground
that upon sanction of the Scheme by this Tribunal, the net
worth of the Transferee Company is positive and the rights of
concerned creditors are not getting affected. Vide an order
dated 3 August 2022 made in CA (CAA) No. 43 of 2022, this

Tribunal directed convening and holding of meetings of equity

3
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CP (CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

shareholders of the Petitioner Companies while granting
dispensation of meeting of secured creditors and unsecured

creditors of the Petitioner Companies.

4, By the order dated 3 August 2022, passed in CA (CAA)
43 of 2022, this Tribunal appointed Shri Umesh Ved, Practicing
Company Secretary as the Chairperson of the meeting of equity
shareholders of the Petitioner Company No.1 and the Petitioner
Company No.2 and gave further directions to comply with
various stipulations contained in the said Order including filing
of the Chairperson’s Report. This Tribunal further directed the
Petitioner Companies to serve Notice of the Scheme in
compliance with Sec. 230 (3) of the Companies Act, 2013 in the
Form ‘CAA-3’ along with disclosures mentioned under Rule 6 to
(i) the Central Government through the Regional Director, North
Western Region; (ii) the Registrar of Companies, Gujarat; (i)
the Income-tax authorities and (iv) the Official Liquidator (in
respect of Transferor Company); (v) Securities and Exchange
Board of India ; and (vi) BSE Limited stating that
representations, if any, to be made within a period of 30 days

from the date of receipt of such notice, and in case no
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CP [CAA) 53/230-232/2022 in
CA [CAA) 43/230-232/2022

representation is received by the Tribunal within the stipulated
period of 30 days, it should be presumed that the authorities
have no representation to make. In compliance of the directions
contained in the order dated 3rd August 2022, it is submitted
that the Petitioner Companies have served notices to the
Central Government through the Regional Director, North-
western Region, the Registrar of Companies, Gujarat, the
Income-tax authorities concerned, Official Liquidator (in respect
of Transferor Company), Securities and Exchange Board of
India and BSE Limited. The Petitioner Companies have filed an
affidavit confirming service of notice on the aforesaid
authorities. In view of the observation letter dated 31%t May
2022 issued by the National Stock Exchange of India Limited
(*NSE”), the Petitioner Companies were not required to issue

notices upon the NSE.

5. The Petitioner Companies have jointly filed the present
petition being CP (CAA) 63 of 2022 before this Tribunal seeking

sanction of the Scheme of Amalgamation.

This Tribunal by order dated 20" September 2022,

admitted the petition and directed issuance of notice hearing be

5
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CP (CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

advertised in English daily ‘Financial Express, all India Edition
and Gujarati translation thereof in ‘Sandesh’ Ahmedabad
Edition not less than ten days before the date fixed for hearing,
calling for their objections, if any, on or before the date of
hearing. This Tribunal also directed to issue notice to Regional
Director, Registrar of Companies, Official Liquidator (for the
Transferor Company), and Income Tax informing the date of

hearing.

7. Pursuant to the aforesaid order dated 20" September
2022 passed by this Tribunal, the Petitioner Companies filed
affidavit of service with this Tribunal submitting the proof of
service of publication and also proof of issue of notice to the
Regional Director, Registrar of Companies, Official Liquidator

(for the Transferor Company) and Income Tax.

8. The Regional Director, North Western Region, MCA to
whom notice was issued has filed his representation dated 9t
September 2022 before this Tribunal. The report of the
Registrar of Companies, Ahmedabad dated 25" August 2022 is

annexed to the Regional Director’s Report. The Official
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CP [CAA) 62/230-232/2022 in
CA (CAA) 43/230-232 /2022

9. In response to the representation made by the Regional

Director (RD) and Registrar of Companies (RoC), it is stated that

the Petitioner Companies have filed an affidavit dated 8t

October 2022 giving their response to the observations of the

Regional Director as briefly given hereunder:-

i. With regard to observation contained in Paragraph
2(d) of the RD Report, the Petitioner Companies
undertakes to comply with the provisions of Section
232(3)(i) of the Act, to the extent applicable.

ii. With regard to observation contained in Paragraph
2(f) of the RD Report, the Petitioner Companies
undertakes to comply with the provisions of FEMA
and RBI guidelines, to the extent applicable.

um. With regard to observation contained in Paragraph
2(g) of the RD report, BSE and NSE have provided
their observation letters to the Scheme wvide their
respective letters dated 31.5.2022 to the Petitioner
Companies. Further, the Petitioner Companies have
complied with the applicable provisions of the SEBI
circulars along with the directions contained in the

observation letters of the BSE and NSE and

T
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iv.

V1.

Vii.

CP [CAA) B3/230-232/2022 in
CA [CAA) 43/230-232/2022

undertakes further compliance, if any, from time to

time.

With regard to observation contained in Paragraph
2(h) of the RD Report, the Petitioner Company No.2/
Transferee Company undertakes to pay the requisite
legal fees/ cost to the Central Government as may be
quantified by this Tribunal.

The observation contained in Paragraph 2(f) of the
RD Report is in relation to the observations made by
ROC in its ROC Report, whereby ROC has stated its
observations on the Scheme.

With regard to observation contained in Paragraph 2
of the ROC Report, the Petitioner Companies
undertakes to comply with the provisions of FEMA
and RBI guidelines, to the extent applicable.

With regard to observation contained in Paragraph 3
of the ROC Report, the Petitioner Company No.2/
Transferee Company undertakes to file the relevant
e-form MGT-14 with the Ministry of Corporate Affairs
and pay the requisite fees /[additional fees, for

alteration of main objects clause of the Transferee
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viii.

ix.

X.

CP (CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

Company in compliance with the procedure laid
down under Section 13 of the Act and rules made
thereunder.

With regard to observation contained in Paragraph 4
of the ROC Report, the Petitioner Companies
undertakes to comply with the provisions of Section
232(3)(i) of the Act, to the extent applicable.

With regard to observation contained in Paragraph 7
of the ROC Report, the Petitioner Company No.2/
Transferee Company along with its key managerial
personnel and board of directors undertakes to
comply with all the applicable provisions of the Act.
With regard to observation contained in Paragraph 8
of the ROC Report, upon effectiveness of the Scheme,
the Petitioner Company No.2/ Transferee Company
undertakes to preserve the books of accounts, papers
and records of the Petitioner Companies and not
dispose of the same without prior permission of
Central Government as per the provision of Section

239 of the Act.
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x.

CF [CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

With regard to observation contained in Paragraph 9
of the ROC Report, the Petitioner Companies
undertakes that it will comply with all statutory
compliances of all the applicable laws and after
effectiveness of the Scheme, all liabilities including
statutory liabilities of the Transferor Company/
Petitioner Company No.l shall stand transferred to
the Transferee Company/ Petitioner Company No.2
and the same will be honoured by the Petitioner
Company No.2 in ordinary course of business and as
per the applicable laws and accordingly, the
Transferor Company,/ Petitioner Company No.1 shall
not be absolved from any of its statutory liabilities, in
any manner.

With regard to observation contained in Paragraph
10 of the ROC Report, the Petitioner Companies
undertakes to file the certified copy of order
sanctioning the Scheme with the Registrar of
Companies within 30 days from the date of 1ssuance
of the certified copy of the order by this Tribunal as

per relevant provisions of the Act.

10
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CP (CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

xiii. With regard to observation contained in Paragraph
11 of the ROC Report, the Petitioner Company No.2
undertakes to pay the necessary stamp duty on
transfer of property/assets to the respective
authorities in accordance with the applicable stamp

act/ laws.

10. The Official Liquidator (OL) has submitted his report dated
22md  September 2022 with reference to the Transferor
Company. A bare perusal of the OL Report would show that
except the observations stated in Paragraphs 25, 26, 28 to30 of
the OL Report, all other observations in the OL Report are

factual in nature.

11. In response to the representation made by the OL, it is
stated that the Petitioner Companies have filed an affidavit
dated B8t October 2022 giving their response to the

observations of the OL as briefly given hereunder:-

i. With regard to observation contained in Paragraph
25 of the OL Report, the Petitioner Company No.2

undertakes to preserve books of accounts, papers

11
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ii.

iii.

CP (CAA) 63/230-232/2022 in
CA [CAA) 43/230-232/2022

and records of the Petitioner Company
No.1/Transferor Company and shall not dispose the
same without prior permission of Central
Government as required under Section 239 of the
Act.

With regard to observation contained in Paragraph
26 of the OL Report, the Transferor Company
undertakes that it will comply with all statutory
compliances of all the applicable laws and after
effectiveness of the Scheme, all liabilities including
statutory liabilities of the Transferor Company/
Petitioner Company No.l shall stand transferred to
the Transferee Company/ Petitioner Company No.2
and the same will be honoured by the Petitioner
Company No.2 in ordinary course of business and as
per applicable law.

With regard to observation contained in Paragraph
28 of the OL Report, the Transferee Company
undertakes to pay the requisite fees to the Official

Liquidator as may be quantified by this Tribunal.

12
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CP [CAA) 63/230-232/2022 in
CA (CAA) 43/230-232 /2022

iv. With regard to observation contained in Paragraph
29 of the OL Report, the Petitioner Company No.2
undertakes to lodge a certified copy of the order
along with the Scheme with the concerned
Superintendent of Stamps for the purpose of
adjudication of stamp duty payable, if any.

v. With regard to observation contained in Paragraph
30 of the OL Report, the Petitioner Companies
undertakes to file the certified copy of order
sanctioning the Scheme with the Registrar of
Companies within 30 days from the date of issuance
of the certified copy of the order by this Tribunal as

per relevant provisions of the Act.

12. Income Tax Authority concerned has given its no objection
to the Scheme vide letter dated 18™ August 2022 in case of the

Petitioner Company No.1 with this Tribunal.

13. In response to the representation made by the Income Tax

Authority, it is stated that the Petitioner Company No.1 has

w":'%
"' "';f.i filed an affidavit dated 21% October 2022 giving its response to
2

1 the observations as briefly given hereunder:-

13
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CP (CAA) 63/230-232/2022 in
CA (CAAM) 43/230-232/2022

With regard to the observations contained in the
Income Tax Authority Report for Petitioner Company
No.1, except for Sr. No 5, where no demand order has
been served on the Petitioner Company No.l till date,
for all other demands raised by Income Tax Authority
for Petitioner Company No.l, the Petitioner Company
No.l has filed appeals/ stay application/ rectification
application, as applicable, which are pending for
adjudication. The following are the responses of the
Petitioner Company No.1 to the observations of the

Income Tax Authority Report for Petitioner Company

No.1l:
8r. AY Dem- “Date of Demand | Amo Amount Regponse to
ne and Order Outstand- unt |eollectible (inf Observations - Details
Sect- ing (in Rs.) | diffic Rs.) of Appeal, ete
ion ult to
recawv
er (in
Rs.)
1.| 2016- | 1150 | 30.03.2022 | 4,70,560 0 470,560 |a) Rectification
17 application
02,01/2019
against Criginal
4 Assesament

bl Appeal
11/04/2022
before
Commissioner

pending
adjudication

dated 30/11,/2018

Income Tax [Appeals)

14
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CP{CAA) 63/230-232/2022 in
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2, | 2016- 147 30.03.2022 12,353,000 12,35,600 | Appeal dated
17 11/04/2022 filed before
| the Commissioner of
3.| 2016- 147 30.03.2022 | 3,85.45,830 3,8545,830 | [neome Tax {Appeals)
17 pending for adjudication
4. 2017- 143(3) | 18.10.2019 | 4,33,22 830 4,33,22.830 | a) Appeal dated
18 30/ 10/2019 filed
before the
Commissioner of
Income Tax (Appeals)
which is pending for
adjudication.
bl Rectification
application dated
17/02/2020 and
11/03,/2020
pending for disposal.
5. 2017- | 2202) | 28.03.2022 | 1,25.63,612 1,25,63,612 | No such demand order
18 has been served on the
Petitioner Company No.
1 and neither the same
15 appearing in the
Income Tax Portal.
6. 2018- 1150 | 28.00.2021 1,532,740 1,552,740 al Appeal dated
19 13/10/2021 filed
before the
T.| 2018- 143(3) | 28.09.2021 | 36,65,95,284 36,65,95,2584 Commissionsr of
19 Income Tax [Appeals)
which is pending for
adjudication.
b) Rectification
application dated
04,10/2021,
11/03/2020 and
287022020,
pending for disposal.

Further, with respect to alleged penalty proceedings under

Sections. 270A and 271(1)(c) of the Income Tax Act,

1961for AY. 2017-18 and 2016-17,

the Petitioner

Company No. 1 has already filed request letters for

15
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ii.

.

CP [CAA) 63/230-232/2022 in
CA [CAA) 43/230-232/2022

abeyance of such proceedings till the adjudication of
disallowances/ additions to the returned income by the
competent appellate authority(ies) through disposal of

necessary appeal.

Pursuant to Clause 4 of the Scheme, all the assets,
liabilities, rights, claims, duties and obligations etc. of the
Petitioner Company No.l shall stand transferred to and
vested in the Petitioner Company No.2, on a going concern
basis, so as to become the assets, liabilities, rights,
claims, duties and obligations etc. of the Petitioner
Company No.2, subject to and in accordance with the

terms of the Scheme.

Further, Clause 6 of the Scheme clearly provides for
continuation of legal proceedings by/ against the
Petitioner Company No.2 on behalf of Petitioner Company
No.l. Clause 6 of the Scheme is reproduced herein below:-

“a. LEGAL PROCEEDINGS

With effect from the Effective Date, if any suit,
cause of action, appeal or other legal, quasi-
judicial, arbitral or other administrative
proceedings of whatsoever nature by or against
the Transferor Company is pending on the
Effective Date, the same shall not abate, be

16
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CP (CAA) 63/230-232/2022 in

CA (CAA) 43/230-232/2022
discontinued or be in any way prejudicially
affected by anything contained in this Scheme,
but such proceedings of the Transferor Company
will be continued, prosecuted and enforced by or
against the Transferee Company in the same
manner and to the same extent as it would or
might have been continued, prosecuted and
enforced by or against the Transferor Company
as if this Scheme had not been made. On and
from the Effective Date, the Transferee Company
may initiate any legal proceeding for and on
behalf of the Transferor Company. All orders/
Judgments/ awards of any Appropriate Authority
in favour of the Transferor Company or to the
benefit of which Transferor Company may be
eligible, shall remain in full force and effect
against or in favour of Transferee Company
without any further act, instrument, deed or
thing and may be enforced as fully and
effectually as if, instead of Transferor Company,
the Transferee Company had been a party or
beneficiary thereto.”

14. Income Tax Authority concerned has given its no objection
to the Scheme vide letter dated 3 November 2022 in case of

the Petitioner Company No.2 with this Tribunal.

15. In response to the representation made by the Income Tax

Authority, it is stated that the Petitioner Company No.2 has

filed an affidavit dated 8t Novemnber 2022 giving its response to

the observations as briefly given hereunder:-

17
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CP [CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

With regard to the observations contained in the
Income Tax Authority Report for Petitioner Company
No.2, there are pending rectification application(s)
filed by the Petitioner Company No.2 under Section
154 of the Income Tax Act, 1961, which are pending
before the Income Tax Department including
rectification application for A.Y. 2021-22, for not
allowing tax credit of INR 33,02,31,743/-, being the
amount of tax paid, and further, omission to allow
deduction claimed under Section 80M of the Income
Tax Act, 1961, of INR 26,94,86,945, having tax
impact of INR 6,47,04,903/-. Besides this, the
Income Tax Department has already held the refund
of INR 36,19,72,340/- for A.Y. 2020-21. Considering
the above, no demand will remain pending against
the Petitioner Company No.2 and on the contrary,
the Petitioner Company No.2 will be entitled to a
refund.

There are no other observations made by the office of
the Income Tax Authority for Petitioner Company

No.2 and in any case, the Petitioner Company No.2/

18
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Transferee Company i.e. the surviving entity
pursuant to the Scheme and the Petitioner Company
No.2 will comply with all the applicable laws as
maybe required.

The Income Tax Authority for Petitioner Company
No.2 has no cobjection to the Scheme subject to the
condition that provisions highlighted in Sections
2(1B) and 72A and other relevant provisions of the
Income Tax Act, 1961 are being followed. Further,
the Income Tax Authority has reserved its rights to
invoke the provisions of the Income Tax Act, 1961 in
any proceedings subsequent to the amalgamation
and bring to tax any income arising as a result of the

said Scheme.

16. The Petitioner Companies have stated in the Petition that

no inspection or investigation has been instituted or is pending
against any of the petitioner companies under the provisions of

the Companies Act, 2013. It was also stated that if there is any

deficiency found, or violation committed of any enactment,

statutory rules or regulations, the sanction granted by the

19
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CP (CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

Tribunal to the scheme will not come in the way of action being
taken in accordance with the law, against the concerned

persons, directors and officials of the petitioners.

17. Further, the Petitioner Transferor Company undertakes to
ensure Statutory Compliance of the applicable laws and further
undertakes that they shall not be absolved of any of the

statutory compliances on the sanctioning of the Scheme.

18. The Transferor Company undertakes to lodge certified
copies of order with the Superintendent of Stamps and

Registrar of companies.

19. The petitioner companies have already placed on record a
copy of the Valuation Report dated 19.02.2022 issued by M/s.
Ernst & Young Merchant Banking Services LLP and Ms.
Drushti Desai, Registered WValuer with the 1% motion
Application itself along with the detailed working and the basis

of the valuation.

20. In compliance with the proviso to clause (e) of sub-section

(7) of Section 230 of the Companies Act, 2013, certificate from

21
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February 2022 is placed on record confirming that the
accounting treatment as proposed under the Scheme is in
conformity with the applicable Accounting Standards

prescribed under section 133 of the Companies Act, 2013

21. Heard Mr. Navin Pahwa, Learned Senior Counsel along
with Mr. Ravi Pahwa, Ld. Advocate for M/s. Thakkar and
Pahwa, Advocates for the Petitioner Companies. It is seen that
an Insolvency Petition, being CP (IB) No.80 of 2022 filed under
Section 9 of the IBC, against the Transferor Company is

pending before this Tribunal.

22. On the basis of above facts and submissions made by the
learned counsel and by considering the entire facts and
circumstances of the aforesaild company petition and on
perusal of the Scheme and the proceedings, it appears that the
requirements of the provisions of section 230 and 232 are
satisfied by the petitioner companies. We are of the considered

* view that the proposed Scheme of Amalgamation is bona fide

and in the interest of the shareholders and creditors. In the
result, the Company Petition No. CP (CAA) No. 63 of 2022 is

allowed. The Scheme envisaging amalgamation of JMC Projects

21
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CP (CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

(India) Limited (Transferor Company) with Kalpataru Power
Transmission Limited (Transferee Company), is hereby allowed.
It is declared that the said sanctioned scheme shall be binding
on the petitioner companies and their shareholders, creditors

and all concerned under the scheme.

23. Notwithstanding the above, if there is any deficiency found
or, violation committed qua any enactment, statutory rule or
regulation, the sanction granted by this Tribunal to the scheme
will not come in the way of action being taken, albeit, in
accordance with law, against the concerned persons, directors

and officials of the petitioners.

24, While approving the Scheme as above, we further clarify
that this order should not be construed as an order in granting
any exemption from payment of stamp duty, taxes including
income tax, GST etc. or any other charges, if any, and payment
in accordance with law or in respect of any
permission /compliance with any other requirement which may

be specifically required under any law.
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CP (CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

25, This Tribunal orders as under: -

(a)

(b)

(c)

(d)

The Scheme of Arrangement as annexed herewith as
“Annexure A" is hereby sanctioned and it is declared
that the same shall be binding on the Petitioner
Companies and their Shareholders and Creditors and
all concerned under the Scheme.

It is declared that the Transferor Company shall be
dissolved without winding up.

All the property annexed herewith as “Annexure B”,
right and powers of the Transferor Company
specified in the schedule hereto and all the other
property, rights and powers of the Transferor
Company be transferred without further act or deed
to the Transferee Company and accordingly the same
shall pursuant to Section 232 of the Act, be
transferred to and vested in the Transferee Company
for all the estate and interest of the Transferor
Company therein but subject nevertheless to all
charges now affecting the same, if any.

The Transferee Company, shall without further
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(€)

(f

application allot to the shareholders of the Transferor
Company (except the Transferee Companyl whose
name is recorded in the register of members of the
Transferor Company on the Record Date (as defined
in the Scheme), the shares of the Transferee Company
to which they are entitled in the following ratio:-

“1 (One) equity share of INR 2 (Indian Rupees

two) each of the Transferee Company, credited

as fully paid up, for every 4 (four) equity

shares of INR 2 (Indian Rupees two) each of
the Transferor Company.”

All proceedings, if any, now pending or against the
Transferor Company be continued by or against the
Transferee Company.

The Petitioner Companies shall within thirty days of
the date of the receipt of this order cause a certified
copy of this order to be delivered to the Registrar of
Companies for registration and on such certified
copy being so delivered the Transferor Company
shall be dissolved and the Registrar of Companies
shall place all documents relating to the Transferor
Company and registered with him on the file kept by

him in relation to the Transferee Company and the
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CP (CAA) 63/230-232/2022 in
CA (CAA) 43/230-232/2022

files relating to the said Companies shall be
consolidated accordingly.

Upon Scheme being effective, the Authorised Capital
of the Transferor Company shall be consolidated
with the Authorised Capital of the Transferee
Company as envisaged under Clause 11 of the
Scheme.

All concerned Authorities to act on the copy of this
order along with the Scheme authenticated by the
Registrar of this Tribunal shall issue the certified
copy of this order along with the Scheme
immediately.

The Petitioner Companies are directed to lodge a copy
of this Order and the approved Scheme and
Schedule of Assets of the Transferor Company
attached as Annexure-B with this order, duly
authenticated by the Registrar of this Tribunal, with
the concerned Superintendent of Stamps, for the
purpose of adjudication of stamp duty, if any, within
60 days from the date of the Order.

The Petitioner Companies are further directed to file
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(k)

(M

a copy of this order along with the copy of the
Scheme with the concerned Registrar of Companies,
electronically, along with e-form INC-28 in addition
to a physical copy within 30 days from the date of
issuance of the certified copy of the Order by the
Registry as per relevant provisions of the Act.

The legal fees and expenses of the office of the
Regional Director are quantified at Rs.15,000/- each
respect of the petitioner companies. The said fees to
the Regional Director shall be paid by the Transieree
Company.

The legal fees and expenses of the office of the Official
Liquidator are quantified at Rs.15,000/- in respect of
the petitioner Transferor Company. The said fees to
the Official Liquidator shall be paid by the Transferee
Company.

Any person aggrieved shall be at liberty to apply to
the Tribunal in the above matter for any direction

that may be necessary.
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26. The Company Petition CP (CAA) No.63 of 2022 in CA (CAA)
No. 43 of 2022 is disposed of. No order as to costs.

-5D- -5D-
KAUSHALENDRA KUMAR SINGH DR.MADAN B GOSAVI
MEMEER (TECHNICAL) MEMEER (JUDICIAL)

Sudha
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SEHEME OF AMALGAMATION 52 =

OF

I PROFECTS {INDIA] LIMITED
[“TRANSFERDR COMPANY")

WITH

KALPATARL POWER TRANSMIZSION LIMITED
{"TRANSFEREE COMPANY")

AND
THEIR RESPECTIVE SHAREHOLDERS

UNDER SECTIONS 230 TD 232 AND OTHER APPUCABLE PROVISIONS OF THE COMPANIES ALT, 2013

[A)]  DESCRIFTION OF COMPANIES

1. IMC Prajects {india) Limited | Transfarar Compary”), is 3 public company incorporated under
the provisions of the Companies Act, 1056, The Transferor Company s an engineering,
procuresnent and constrisction [EPC) company engaged in the business of nfrastructure
{highways, flyovers, elevated corrldors, metros, raibaays, bridges, water supply & irrigation
projects), canstruction of buildings (high-rise, integrated township, residential, commercial,
information technelogy perks, irstitutional, hespital, sports complex, tourism peojects],
Factories, indusirisl plants & pawer projects among others. The Transferor Company i a
subsidiary of the Transferes Company (o2 defived heremafter). The equity shares of the
Transfergr Company are listed on BSE Limited and the National Stock Exchange of India
Limitad. The non-convertible debentures issued by the Transferor Company are Ested pn 85E
Lisriitad.

2. Kalpataru Power Transmission LUmited {“Transferee Company”), Is 2 public company

incorparated under the provisions of the Compani2s Act, 1356. The Transferes Company is

engaged in the business of power transmissien and infrastructure EPC space executing
projects that daliver complete solutions covering design, testing, manufacturing, fabricatien,
erection and construction of transmigsion lines, oil and gas infrestructise snd railways
prajects on 2 turnkey basis. The Transferee Company i alsa engaged in high voltage
swhstation business bath in air insulated (A15) and gas insulated (G15) segment in domaestic as
well a5 International marksts. The Trangleres Company has also set up two biomats power
generatian plants in Ralasthan, The equity shares of the Trarsferss Company are isted an BSE

Limited and the Mational Stock Exchange of India Limited. The non-comvertible debentures

tssued by the Transferse Company are ilsted on 85E Limited,

(B} OVERVIEW OF THE SCHEME

i Thiz Scheme |as defined herpinafter) it presantad under Sectioms 230 vy 237 and ather
appBeable provisians of the Act |as dafined hersingfter) read with Section 2{18) ard applicable
provisions of the Income Tax Act {as gefined hereinafter) and other applicable law, If army and
prosided for the amalgamation of the Transferor Company with tha Transfares Company by
way of mengar by absorption and disselution of Transferor Company without winding up; and

Pag=10f23

29



KALPATARU PROJECTS INTERNATIONAL LIMITED

52%

2. This Scheme alsa provides for various ather matters condeguent and incidental thersto ar
otherwise integrally eenmected therata,

{Z)  RATIONALE

The Transferor Company is a subsidisry of the Transferee Camparry 2nd farms part of the same
group. The Transferor Company and the Transferes Company are engagsd, directly and
through its subsidiarles, in EPC business relating to infrastructure sector including cwnership
and aperatian al infrastructure facilities. It i propased to integrate their businesses 1o schisve
smergies and following benefita:

[ enhancement of operstional, crganizational amd financial efficlencies, and achiowe
sandrmess of scals by paoling of resources;

[if] achieve synergies in costs, operations, stronger and wider capital and financial bage
fior futwre growth;

{1} availabdity of expanded business pre-qualifications, Increased net waith to enable it
to bid for largar and complex infrastructure projects and providing impetus ta better
carporate perfarmance, witimatedy enhancing overall sharehalders value;

fivp  anintegrated and coordinated approach ta investment strategies will allow for a maora
efficient allocation of capital and cash management;

v further expand and grow all businass inta the international markets:

[¥i] reduction in the multiphcity of f=gal and regulatory complisnces currenthy requined to
b= carried gut by Transferce Company and the Trarsferes Company:

i)  consalidation of administrative and managerial functions and eliménation of multigle
record-keaping, Infer offe other expenditure and aptimal utilization of resauress by
elimination of unnecsssary duplication of activities and related costs thus resulting in
reduced expenditure;

|:uiii:| consplidation of the businesses ef the companies resulting in expansion of the
consolidated business and creation of greater value for sharehalders and all ather
stakehalders; and

{ix] adaptation of best praciices and in enhancing mechanisationf autematian of variaws
precasses through latest technologies,

The amalgamation is in the interest of both the companies, their respective shareholders,
creditars and all ather stakehaldars and s nat prejudicial 1o the interests of the concerned
sharehciders, creditors or the puhlic at large.

PARTS OF THE SCHEME
The Scheme {8 defined hergingfrer] bs divided Into the following parts:

PART | deals with the definitions, share capital of the Parties, date of taking effect and
implamentation of this Scheme;

Page 2 of 13
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PART Il deals with amalgamation of the Transferar Company with the Tra nsferee Company;
and

BART il deals with the ganers] terms ard conditions applicable to this Schema,

FART I

DEFIMITHINS, SHARE CAPTTAL OF THE PARTIES AND DATE OF
TAKING EFFECT AND IMPLEMENTATION OF THIS SCHEME

DEFINITIONS

In this Scheme, |2} capialised terms defined by inclusion in quotations and/ar parenthesis
hall heve the meanings 90 aseribed: and (b tha following expressions shall have the meanings
ascribed hereunder:

“Act” means the Companies Act, 2013;

“applicable Law™ ar “Law” means any applicable natienal, foreign, provincial, local or other
law including applicable provisians of all (a) constitutions, decrees, tréaties, statutes, lxws
[including the common law), codes, notlications, rules, regulations, palicies, guidelines,
cirgulars, divections, directives, ordinances or crders af any Appropriate Authorlty, statutory
autharity, court, Tribunal; (k) Fermits; and [c) crders, dedcsions, injunctions, judgments,
awards and decraes of ar agreements with any Appropriate Autherity having jurisdiction aver
the Farties as may be in farce fram time bo thme;

“Appointed Dats* means the opening hours of 1 April 2022 or such other date as may be
agreed by the Board of the Parties;

“Apprapriate Authority” means:

[a] the governrment of ary jurisdiction {including any national, state, municipal or local
government ar amy political or administrative subdivision thereof] and any
department, ministry, agency, instrumnentality, court, tribwnals, ceniral bank,
cemmission or other autharity thereef; and

(b any gavernmental, quask-governmentzl or private body, self regulatary arganisation,
or agency lawidlly exercising, or entitled to exerdse, any administrative, executive,
judicial, legislative, regulatary, licensing, competition, Tax, Fgorting, exporting oF
other governmantal or guasi-governmental autharity including withowt limitation,
SER), Stock Exchanges; and

(] thea Tribunal,
“Baard” in refation to the Parties, means the board of dinectors of such Party, and shall intute
a eommittes of dirdetars or any parson authorized by such board of directors or swch

committes of directors duly constituted ard authorized for the matters pertaining to this
Scheme or any other matter ralaiing heneto;
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“Effective Date” means the date on which last of the conditions specified in Clause 18.1
[Conditions Precedant) af this Scherme are complied with. Beference in this Scheme ta the
date of "coming into effect of this Scheme” or “effectiveness of this Scheme™ or "effact of this
Schame™ or "upan the Scheme becoming effecthve™ shall mean the Efective Date;

“Encumbrance” means [a) any change, lien (statutory or other], or mortgage, pledse, any
easement, encreschment, right of way, right of firs? refusal or ather encumbrance or security
interest s=curing any obligation of any Person; (b) pre-amption right, aption, right to acquirs,
right te sut off or other third party right or claim of ary kind, ncluding any restriction an use,
voting, transfer, recaipt of income or exerclie: ar {¢] any hypothecation, title retention,
restriciion, power of sale or other preferential arrangemens; or (] any agreement to oreate
any of the abave; and the term “Encumber” shall be constreed accardingly;

“Incomie Tax Act” means the Incame-1ax A, 1561
“INR” ar *Rupass)” means Indian Rupae, the lawful currency of the Republic of indls;

“Parties” means colectively the Tronsferee Company and the Transferor Compary and
“Party” shall mean each of thar, indevidually;

"Permits” means all consents, licences, permits, certificates, permissions, autharisstions,
clarifications, spprovals, clearances, confirmations, declarstions, concassions, wakvers,
exemplions, registrations, filings, no ebjections, whether gowernmental, statutasy, regulatony
ar otherwise a5 required under Lpplicable Law:

"Persan” means an individual, a partnership, a corporatien, a limited liability partnershig, &
limitad liability compary, an association, a joine stack campany, 8 trust, a joint venture, an
umircarperated arganization ar an Appropriate Authority:

“Record Date” means the dats ta be foed by the respective Board of the Trarsferor Campany
#nd the Transferee Company in mutual consultation with each other, far the purpose of
detarmining the shareholders of the Transferer Company, for the purpose of issue of equity
shares af the Transferee Comparny, pursuant to this Scheme:

“Reglstrar of Companios” or “RaC” means Registrar of Companies, Gujarat having jurisdiction
ower the Parties;

“Scheme” or "this Scheme” means this scheme of amalgamation, as may be modified from
time ba time;

"SEBI” maans the Secuities and Exchange Board of India;

“SEBI Circular” means the circular isswed by the SEBI, boing SEB| Master Circular Mo
SEBI/HOYCFD/DILL/CIR(P/2021 /0000000665  dated  November 23, 3021, and any

amendmants thereof, modilicatiors issued purssant to regulatians 11, 37 and 54 of the SEE|
{Listing Obligatians and Disclosure Requiremenits), Rapulations, 2015;

“SEBI LODR Regulations” means SEBI (Listing Obligations and Disclosure Requirements),
Regulstions, 2015, and ary amendments thereal:

“stock Exchanpes” means the Natianal Stock Eachange of India Limited and BSE Limited
eollectively and Stock Exchangs shall mean each of them Individually;
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Ly
“Tax Laws” means all applicable laws dealing with Tames including but rot Bmited to income-

tax, wealth tax, sales tax/ walue added Lax, service tax, goods and senvice @x, sxcise duty,
customs duty or any ather levy of smilar nature;

“Taxation™ or “Tax" or “Taxes" means all forms of taxes (direct or indirect), surcharges and
statutory, governmentsl, s@Ete, presancial, lecal governmantal or municipal Impogtians,
dutiss, cass, Fees, contributions and bevies, tariffs, whether levied by refarance to income,
profits, baok profits, gaing, net wealth, asset values, turnover, added vales, goods and services
ar atharaise asd chall fierther include payments in respect of er on sccaunt of Tax, whether
by way of deduction at source, collection at source, dividend distribution tax, advance tax,
minimum alternate tax, goodd and sarvices tax or otherwiss or attributable directly or
prirmarily te any of the Parties or any other Persan and all penaises, charges, costs and interest

relating thereto;

*Iransfores Compamy™ means Kalpataru Power Transmissicn Limited, a public company
incorporated under Companies Act, 1988, under the corporate  identity number
LA0100GI 1981 PLONG4 281 and hawing Its registered offiee at 104, Part-lil, G.1.0.C Estate Sector-
28, Gandhinagar 382 028, Gujarat;

*Transferor Campany” means IMC Projects (indiz} Limited, 2 public company incorporsted
under the provisiens of the Companies Act, 1556 and having its corporate identity number
L45I00GI1986PLO008T17 and registered offics at A-104, Shapathed, Opposite Karnavat| Club,
5.6, Road, Ahmedabad 380015, Gujarat; and

“Trlbunal” means the jurlsdictional bench of the National Campany Law Tribunal havirg
jurizdiction gwer the Pamies and appellate Authority thereaf,

In this Schemae, unless the contet pthersise requires:
1,11  words denoting the singular shall include the plural and vice verso;

1.1.2  ary Persan includes that Person's legal heirs, administrators, executors, liguidators,
successars, successars-in-interast and permitted assigns, as the case may be;

113 reference ta amy kaw or lagislation or regulation shallinclude amendmant(s), circulars,
notifications, clarifications or supplement{s) to, or replacement or amendment of,
that kaw or leglsiation or regulation;

1,14 headings, sub-headings, titles, sub-tithes to clauses, sub-clauses and paragraphs ara
far infarmation and eofvenience anly and shall be ignored in construing the same;
and

tha words “includa” and “including” as= to be construed withawt limitation.
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11 The share espits] swructure of the Transferer Company a5 on 31 December 2021 is a5 follaws:
S y o Particulars i S Amountin Rs
Autharisad share capdtal
17,50,00,000 equity shares of INA 2 =ach 35, 0], 0601, OO0
15,00,000 preferance shares of INR 100 each 15,00,00,000
Total 50,00, 00,000
tisuwad and subscribed and paid up share capital
16, 75,05, 170 equity shares of IR 2 each, Tully paid up 33,58,10,340
Total 33,58,10,340

Subiequent ta the afarsdasd date, there has been no change in the authorised share capital,
issued, subscribed and paid-up share capital of the Transferor Company until the dame of
approval of the Scheme by the Board of the Transferor Company.

2%  The share capinal structure of the Transferee Company &5 on 31 December 2021 is as fallows:

L T Ly . Particulars ; e oAmount fn Rl L0
Authorised share capital
17.50,00,000 equity shares of INR 2 each 35,00,00,000
Tatal 35,00,00,000
lsstied and dubscribed and paid wp share capital

14,89,05 208 equity shares af INR 2 each, fully paid up 29,78,18 416
Tatal 9,78,18.016 |

Subsaquent to the aforesaid date, there has been no change in the autharised share capital,
issued, subscribed and paid-up share capital of the Transferee Company until the date of
appraval of the Scheme by the Board of the Transferee Comgpany.

EN DATE OF TAKING EFFECT AND IMPLEMENTATION OF THIS 2CHEME

This Scheme in its present form of with any maodificationls) made a5 per Clause 17 af this
Scheme, thall become operative Fram the Effective Date and effective frem the Appainted
Data,

FARTI

AMALGAMATION AND VESTING OF THE TRANSFEROR COMPANY WITH THE TRANSFEREE
COMPANY

4. AMALGAMATION AMND YVESTING OF ASSETS AND LIASILITIES AND ENTIRE BUSINESS OF THE
TRANSFEROR COMPANY

4.1 Upon affectiveness of this Scheme and with effect from the Appainted Date and in accardance
with the provisions of this Scheme and pursuant to Sections 230 to 232 and other applicable
provisgions of the Act and Section 2{1B| of the ncome Tax Act, all assets, rights, elaims,
intellectual properties, eredentlals, Permits. contracts, liahllicies, employees, loan,
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gebaritures, records, duties and chligations of the Transferar Company shall stand transferred
to and wested In the Transferes Company as 3 gwing CORCE, withgut ary further act,
Instrurment ar daed matters or thing, or be desmad te haws been transferred to and vested in
ihe Transferss Company, 5o a5 to become as and from the Appointed Date, the assets, rights,
claims, intellectual properties, cradentials, Permits, conTracs, liabilities, employees, loan,
dehentures, records, duties and obligations of the Transfares Company by victue of aparathan
of law, and In the manner pravided in this Scheme,

Upon effectiveness of this Scheme and with effect from tha Appointed Date, withowt
prejudice to the generality of the provisions of Clause 4.1 abave, the manner of transfer and
wvesting af assets and liabilities of the Transferar Compary under this Scheme, is as fallows:

4321  Inrespect of such of the assets and properties of the Tranfanar Compary which arz
movable in nature or incarporeal property, whether present or future, whether in
possession or not, of whatever natura and wherever sitwated (including but nat
limited to ail Intangible assets, brands, trademarks {mare particularly set aut in
Schedule | hereto) of the Translerce Company, whether registerad or uanEﬂtEHd
trademnarks alamg with all right2 of cemmerclal nature inchuding attached geodwill,
tithe, intarest, lanels and brand registrations, copyrights, trademarks and all such
other industrisl and inteflectual property rights of whatsoever nature) or are
otherwize capable of transfer by defvery or passestion or by endorsement, shall
stand transferred upon the Scheme coming Into effect and shall, ipso focto and
withaut any other order to this effect, become the assets and properties of the
Transleree Company without requiring any deed er instrument of conveyance far
transier of the same, The vesting pursuant to this sub-clauss shall be deemed to have
occurred by physical or constructive delivery or by endorsement and 82livery or by
wagting and recordal, pursuant to this Scheme, a5 appropriate to the property being
wasted, and title to the property shall be deemead ta have bean transferred accondingly
o tha Transferes Company;

4,22 ‘Subject o Clause 4.2.3 bebow, with respect to the assets of the Transferor Company,
gther than thede referred to bn Clause 4.2.1 abowe, including all rights, tithe and
Interests in the agresmants, Ivvestments in shares [including in subsidiarees, joint
veniures, associates, spacial purpose wehides), mutual funds, bonds and any other
seeurities, sundry debtors, outstanding loams, advances, claim reczivables and claim
proceeds, if any, recoverable in cash or in kind or for value to be recelved, bank
balances and depasits, If ary, with Gavernment, semi-Gavernment, loeal and ather
puthorities and bodies, cwstemers and other persons, whether or not the same i< held
in the name of the Transferss Company shall, withowt any further act, instrument ar
deed, be transferred to and wested in and/ or be desmed to be transferred to and
wasted in the Transleree Company, with effect fram the Appainted Date, by oparation
of law as trarsmizsion ar otherwise in favour of Trarsferee Company. Upan the
Scheme becoming sffective, all subsidy, benefits, incontives, grants, efc., enjoyed by
the Transferar Company, shall beeame subsidy, benefis, incentives, grants, etc, of the
Transferee Company, pursuant to Sections 230 to 232 af the Act, the relevant subskdy,
benefit, incentive, grant, etc be paid or made gaod in favour of the Transferee
Company, &5 the Person entitied therete, to th end and intent that the right of the
Transferss Compang, o recover or reallse the same, stands transferred to the
Transferes Camgpany;

423  Inredpect of such of the assets and properties of the Transferor Company which an
immovable fn nature, whether present or future, whether in possession or not, af
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whatever nature and wherever situated including leasshold rights, interest and
sasaments in relation thersto, the same shall stand transferred to the Transferss
Company with effeer from the Appainted Date, without any act or deed or
conveyanos being required to be done or exeeuted by the Transferer Comparry and,for
the Transferae Compary;

For the avoldance of doubt and without prajudice to the generality of Clause 4.3.3
ahove and Clause 4.2.5 below, it is darified that, with respect to the immovable
proqerties of the Transferor Company in the nature of land and buildings, the
Transferar Company and/or the Transferee Comparry shall register the true copy af
the arders of the Tribunal approving the Scheme with the offices of the relevant sub-
registrar of Assurances of similar registering authorizy having jurisdiction ever the
locatien of such mmovabde properiy and shall alse execute and regisier, a3 required,
such ather documents as may ba neceszary in this ragard. For the avaidancs af deubd,
it is clarified that amy document executed pursuant bo this Clause 4.2.4 or Clause 4.3.5
below will be far the limited purpase of meeting regulatory requiremaents and shiall
nat be deamed to be 3 decument wnder which the transfer of any praperty of the
Transferor Company takes place and the assets and Labilitiez of the Transferor
Camparry shall be transferred solaky pursuant to and in terms of this Schame and the
order of the Tribunal sanctianing this Scheme;

MNotwithstanding amything contaired in this Scheme, with respect to the immavable
proparties of the Transferor Compary in the reture of laad and buildings situated in
states other than the state of Gujarat, whather owned or lkeased, for the purpose of,
fafer alia, payment of stamp duty amd vesting in the Transferse Company, If the
Transferee Company so decides, the Transferor Company and/ or the Trarsferes
Cempany, whether before or afer the ENective Date, as the case may be, may axecuts
and regisver or cause to be exacuted and registered, separare deeds af eanveyance or
deeds of assignment of lease, as the case may be, In favour al the Transferee Compary
in respect of such immowable propenties. Esch of the immovable properties, onby far
the purpases of the payment of stamp duty (il required under Applicable Law], shall
be deemed to be conveyed at a walue determined by the relevant authorities in
accordance with the applicabla circle rates, The trarsfer of such immovable properties
shall farm an intagral part of this Seheme;

All delis (incleding debentures, bonds, notes, commereial papers and such other debit
instrements), llabilites, duties and obligations [including army undsrtakings as
pramater of its subsidiares) joint ventures) asseciates and related abligations,
sponsor suppart undertakings anmd related chligations, if any) of the Transferar
Campany shall, without any further act, instrument or deed be transfarred ta, and
wasted In, andfor deemed bo have baen transferred to, and vested in, the Transferes
Camparry, 50 &5 10 bacame on and from the Appainted Date, the debts, liabilities,
duties and obligations Eﬂ:luﬂi‘lg sponsar support undertakings and related
ohligations] of the Transferes Company an the same terms and conditions as were
applicable to the Transferor Company, and it shalf not be necessary to obtaln the
cansent of amy Person whao is 8 party 12 cantract ar arrangement by virtue of which
such [Exhilities have arisen in order bo give effect te the praviziens of this Clause &;

on and from the Effective Date and till such time that the bank accounts of the

Transferer Company have been transferred in Favour of the Transferee Company or
the Transferor Company™s name has been replaced with that of the Tramsferes
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Company, the Transferse Company hall be entitled ta maintain and operate the bank
accounts of the Transferor Company in the name of the Tra nsferor Company and for
cuch tima as may be determined to be necessary by the Transferea Company. Al
cheques and other negotiable instruments [incloding but nat limitsd to bank
puarantecis), letteris] of credit), payment orders received or presented for
encashment which ara in the name of the Transferar Comparn after the Effective Cate
shall be accepted by the bankers af tha Tranzfer=e Company and credited o the
accaunt of the Transferee Company, if prasented by the Transferee Campany;

Unless otherwise agresd between the Partizs, the vesting of all tha assets of the
Transfarar Compary, a5 aforasaid, shall be along with the Encumbrances, if any, aver
ar in respect of ary of the assets or any part thereof, pravided howsvers that such
Encumbrances shall be canfined only to the relevant assets of the Transferar
Compary of part thereof en or over which they are subsisting grar to the
amalgamatian ef the Transferar Company with the Transferes Company, and na such
Encumbrances shall extend aver or apply to amy other assetis) of the Transferss
Campany,

Uriless athererise stated In this Scheme, 2l Permits, including the benefits attached
therets of the Transfersr Company, shall be transferred ta the Transferee Campany
from the Appointed Date, without any further act, instrument or desd and shall be
appropriately mutsted or endorsed by the Appropriate Authorities concermed
therewith in favewr of the Transferse Campary as if the same were originally ghven
by, issued to or executed in favour of the Transferee Comparry and the Transferes
Company shall be bound by the terms, obligations and duties thereunder, and the
rights and benefits under the sama shall be available to the Transferea Compary to
carry an the operations of the Transferor Company without any hirdrance,
whatsoaver;

Without prejudics to the provisions as stated above, all trade and service names and
marks, patents, eopyrights, designs, geadwill, business ard praject credentials which
includes the pesitive raputation that the Transférer Camgpany was enjoying to retain
its chients, statutory licenses, infrastructural advantages, overall increase |m market
shars, customer basg, skiled employess, business claims, busingss infaemation,
husiness eoptracts, trade style amd name, marketing and distribution chenmnels,
marketing or other commercial rights, custamer relationship, trade secrets,
infarmation on comsurmption pattern or habits of the consumers In the teritary,
tachnical know-how, elient reeords, K¥C (know your customer] recards’ FORs (power
of attorney), suthorisations, client detsils and other intellectual property rights of any
nature whatsoswer, books, records, files, papars, engineering and process
information, software licenses (whether proprietary or otherwiss), drawings,
computer programs, manuals, dats, catalogues, quatatians, sales and advertising
material, lsts of present and former customers and supplers, other customer
Infermation, eustemar cradit information, custamer pricing information and all other
reposds and documents, whether in physieal or electronic farm refating to business
activitles and operations of the Transferce Company shall be transfesred to the
Transferes Campany from the Appainted Date, withaut any further act, mstrument
ar deed;

Al contracts, agreements {including joint venture Sgreements, memarandurm af
gnderstandings, consortium agreaments], undertakings of whatioewer nature,
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whether written or athersise, deeds, bonds, arrangements, service agreements, or
other instruments, all assurances in favour of the Transferor Company or powers ar
autharities granted to it, of whatever nature along with the comtractual rights
fincluding claim recehables and claim proceeds) and obligations te which the
Tranafaror Company is a party or to the benefit of which the Transferor Company may
b eligikle and which are subsisting or having effoct, immediately before the Effactive
Ciate, shall stand traraferred to and vested in the Transferee Company pursuant to
this Scheme beceming effective, withawt any further act, instrument, deed ar thing.
The absence of ary farmal amendment wihich may ba required by a third pary 1o
effoct such transfer and westing shall not affect the operation of the faregaing
sentence, Without prejudice to the laregaing, the Transferse Company may wherewver
necessary, enter into and/ or exécute deeds, writings, confirmations or novations to
all zuch eanteacts, il necessary, in crder o give formal effect to the praviziams of this
Olause.

4,212 All letters of inteny/ acceptance/ awards, memoranda, reguesis for propasal,
qualificatians, pre-gualifications, hid acceprances (including pending  bid
applications], tenders, and ather instrements of whatsoever nature to which the
Transferar Carmparry is @ party to or to the benefit of which Transfercr Company may
be efigible [including but ot limived to entire experiencs, credentials, past record and
market ahare], thall remain in full feree and effect against or in Bvour of Trandaree
Campary without &y further 2, instrument, deed or thing and may be enforced as
fully and effectually asif, instead of Transferar Company, the Trensferes Compary had
been a party or benefidary orobliges or applicant thereto;

42,13 Provided that, upaon this Scheame coming Into effect, all inter-campany transactions
incheding loans, contracts executed or entered into by or inter se betwesn the
Transferas Company and the Transferes Company, if any, shall stand cancaled with
effect from the Effective Date snd neither the Transferor Company ner Transferee
Company shall have any obBgation or liability against the cther party in refatian
thereto,

Without prejudice to the provislons of the foregeing sub-clauses of Clause 4.2 and
rotwithstanding that the vesting af assets, liabilities and entire business of the Transferos
Cofmpany with Che Tranifenes Cormpany oocurs by virtue of this 3chems itseIf, the Parties may
execufe any and all instrements or decurments and do all acts, deeds and things as may be
required, including fling of necessary particulars and/or medification{s] of chasge, necessany
applications, notices, intimations or letbers with amy Appropriate Authority or Persan to give
affact to the Scheme, Any procedural requirements required to be fulfiled solely by the
Transferar Comparry, hall be fulfilled by the Transferee Camnpany as if it were the duly
constituted attorney of the Transleror Company. The Transferes Company shall take such
actions as may be necessary and permidsible to get the asssts, Permits and contracts of the
Transferor Company transfarmed and/or registered in its name,

EMPLOYEES

With effect fram the Effeciive Data, all employees of the Transferor Company shall become
employess of the Transheres Cempany, withaut any internzption In service and [on the basis
of continuity af service], on terms and conditions ng less faveuratble than thase on which they
are engaged by the Transferor Company. The Transferée Camparmy endertakes to cantinue o
ahide by arry agreementy settiement or arrangement, if any, entered inta or deemed 1o have
been enterad Into by the Transferar Company with any Persons In relatien to the employees
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of the Transferor Company. The Transferee Compary agrees that the services of all such
emplayess with the Transferor Company prior o the transfer shall be taken into accaunt far
the purposes of all existing benefits [including any leave encashment benefits) to which the
said employess may be eligible, including far the purpose of payment of any retrenchmant
compensation, gratuity and other retiral/ terminal Benafits.

The accumulated balances, if any, standing to the credit of the aforesald employses in the
puisting provident fund, gratuity fund and superannuaticn Tund of which they are members,
weill e transfarred respactively to such provident fund, gratulty fund and superannuation
funds nominated by the Transferee Company andf or such new providant furd, gratuity furd
and suparannuation fund to be established in accardance with Applicable Law and caused 12
b recognized by the Aparopriata Autharities, by the Transferas Company.

LEGAL PROCEEDINGS

With offect fram the Efective Date, if any suit, cause of action, appeal or ather legal, quasi-
judicial, arbitral or cther administrative pracesdings of whatsoever nature by or against the
Transferor Company is pending on the Effective Date, the same shall not abate, be
discontinued ar be in any way prejudscially affected by anything contained In this Scheme, but
such proceedings of the Transferor Company will be continued, prosecuted and anforced by
or against the Transferes Company in the same manaer and to the same gxtent a3 it winild or
might have bean cantinued, prosecuted and enfarced by ar &gainst the Transfarar Company
a5 if this Scheme had not been made. On and from the Effective Date, the Transfaree Company
may Initiate army kegal procanding far and an behalf of tha Transferor Compary. All orders/
judpmants! awarda el any Appropriate Authority in favour of tha Transferor Company or to
the benefit of which Transferar Comgany may be sgibie, shal remainin full force and effec
against or in favour of Transferse Compary without any further act, instrumant, deed or thing
ard may be enforced as fully and effectually as if, instead of Transferor Company, the
Trangieres Company had besn a party ar benefldary thereto.

TAMESS DUTIES/ CESS

Upan the effectivenass of this Scheme and with effect from the Appointed Date, by operation
af lave pursuant ta the arder of the Autharity:

Al the profits and/ or income tzxes (inchuding but nat limited W advance tax, t3x deducted at
souree, tax collected at sourca. foreign tex cradits, dividend dissribution tax, tax losses,
minimurn alternate tax credit, any eredit for dividend distribution tax on dividend raceived by
the Transferar Campany), all input tax credit balances (ncluding but not limited to CENVAT/
service tay/ VAT, MODVAT, sales tay, applicable excise and customs duties, SGST, |GST and
55T cre<dits under the goods and service tax laws) orany costs, eharges, sxpanditure accruing
to the Transferar Company in India 2nd abrosd or expenditure or losses arising ar incurrad or
suffered by the Transferor Company shall for all purpase be treated and be deemed ta be and
accriss @ the profits andf or income taxes [induding but rat limited to advance tax, tax
daducted a1 saurce, tax collected at source, foreign tax credits, minimum alternate tax credit,
any credit far dividend distribution tax on dividend, tax loises, , input tax credit balances
{inchuding but nat limited to CENVATY sarvice taxf VAT, MODWAT, sabas tax, apphicable exciss
and custorms disties, 5G5T, IG5T and CGST crediss under the poods and servica tax lws], costs,
charges, expenditurs or losses of the Transfarge Company, &5 the case may be.

if the Transferor Company i entitled to any benefits under incantive schemes and palicies
ynder Tax Laws, such as tax deferrals, exernptions, benefits and subsidies under expor-impart
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policies, [inchuding duty draw back, DEPB, MEIS, SEIS, etc) concessions, grants, rights, dhaims,
leases, tenancy rights, liberties, and special stetus, all such banefits under all such incentive

schemes and policies as mentioned above shall be available and stand vazted in the Transleres
Compary and shall ramain valid, effective and enfarceable on the same terms and conditions.

With effect from the Effactive Date, the Transferes Camgarmy shall have the right Bo revise its
fimzncial statemants and returns alang with prescrified faema, fings and annexures under tha
Tax Laws and to claim refunds and/ar credit for Taxes paid and for metters ineidental thereta,
¥ required, to give effect to the provisions of the Scheme. The Transferse Company is
expressly parmitted ba revise and file its incame tax returns and other statutory roturns, even
beyond the due date, if required, including tax deducted/ collected at souwrce returns, service
fax refurns, exclsa tax retumns, sales sy value added tae/ goods and service (ax returns, as
may be applicable and has expressly reserved the right to make such provision in Its retumns
ard to claim refunds, advance tax credits, credit of tax deducted at source, credit of fareign
Taxms paldy withheld, etc. IF any, as may be required for the purposes of implementation of
the Scheme.

It is hereby carified that in case of ary refnds, benefits, incentives, grants, subsidies, ste.,
the Transferar Cormpany, shall, il sa required by the Transferes Company, |sswe natices in swch
form as the Transferse Company may deem fit and proper stating that pursuant %o the
hutharity having sanctioned this Scheme under Secthons 230 to 232 of the Act, the relevant
refund, benefit, incentive, grant, subsidies, be paid er made goad or held on accgunt of the:
Transferee Company, a5 the Person entithed thereta, ta the end and intent that the right of
the Transferor Company, to recower of realise the same, stands transfarred to the Translerss
Company.

CONSIDERATION

Upan the Schema coming into effect and in congideration of the ama izamation af the
Transferar Company with the Transferee Comparry, the Transferes Company shall, withaut
any further application, act, consent, instrument ar deed, issue and allot, on & proporticnate
basis to each sharehalder of the Transferer Company, whose name i recarded in the reglster
of members a< member of the Transferar Company as on the Reeard Date, a5 under:

1 (One} equity shares of INR 1 (Indlan Rupees twe] each of the Tramsferse Company
{"Transferes Company Mew Equity Shares™), credited as fully pald wp, for every 4 (fowr] equity
thases af INR 2 (Indian Rupees two) each of the Transferor Company ["Share Exchange
Ratio™).

No equity shares shall be lssued by the Transferes Comgaany in respect of the shares hald by
the Transferee Company in the Transferor Company and all fuch shares shall stand cancefed
upan the Scheme becaming effective.

The Tramsferse Company Mew Eguity Sheres to be issued and allotted pursuant to
amialgamation of the Transferar Camparry with the Transferse Campany undar this Scheme
shall be subject to the provisions of the memorandum of association and articles of
mzociation of Transferae Campany and shall rank parf peesy in ali respects with any existing
equity shares af the Transfaree Company after the Effective Date including with respect 1o
dividend, bonus, right shares, voting rights and other corporate benefits attached o the
equiry shares of the Transfaree Company. The Transferee Company New Equity Shares issued

ta the shareholders of the Transferer Company shall be fully-paid up and free of all liens,
tharges and Encumbrances. and shall be freely transferable in accordance with the articles of
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assoeiation of the Transfares Compary. The Bsue and allatment of the Transforee Company
teve Equity Shares is an integral part hereal and shall be deemed to have baen carried aut
under the grders passed by the Tribunal without requiring aryy further act on the part of the
Transferee Compary or the Transferar Company ar their sharehalders ard as if the procedurs
takd down under the Aet and such other Applcakle Law as may ba applicable, were duly
eamplind with. It Is clarified that the appreval of the shareholders of the Transferae Company
ta this Schame, shall ba desmed to be their consant) appronal for the [ssue and alatment of
tha Transfares Compary few Equity Shares.

Subject to the Applicable Law, the Transferes Company New Equity Shares that are to be
esyed in teems of this Scharne shall be issued in dematerialised form, The register of members
maintained by the Trangferee Company and) or, other relevant records, whethar in physical
or slectranic farm, maintained by the Transferee Comparry, the relevant degpository and
registrar and transfer agant in terms of Applicable Lawi(s] shall {as deemed necessary by the
Beard of the Transferae Company) be updated to reflect the istue of Transferes Company
Mow Equity Shares in verms of this Scheme. The sharahalders of the Transferor Company wha
hiodd equity shares in physical form, should pravide the requisie details relating to hitsf’ heerf
its account with a depositary particigant or other confirmatians s may be required, io the
Transfaree Company, prior ta the Record Date to enable it 1o ssue the Transferes Campany
Bew Equity Shanss.

Hewever, If no such detalls heve been pravided to the Transferee Company by the equity
shareholders holding equity shares in physical share cartificates on or before the Record Date,
the Transferea Company shall deal with the relevant equity shares In such manner 25 may be
permissilile under the Applicabls Law, including by way of Bsuing the corresponding quity
shares in dematerialised form ta a wustes nominated by the Beard of Transferss Comparry
(“Trustee of Transleras Company”) wha shall bald thase equity shares in trust for the benefit
of such sharehaider. The eguity shares of the Transferee Coenpany held by the Trustes of
Transferee Company for the benefit of the sharcholder shall be ranafarred Lo the respective
sharakoldar once such sharshalder provides details of hisfoerfits demat account to the
Trustes af Transfarea Company, along with sueh other documents as may be required by the
Trustea of Tranzferes Company. The respective sharshaldars shall hawe all the rights of the
shareholders of the Transferae Company, including the right ta receive dividand, vating rights
and other corporate benefts, peanding the transfer of equity shares from the Trustee of
Transferes Company, All costs and expenses ncurred in this respect shall be barme by
Transferes Campany.

Fer the purpose of the aBotment of the Transferee Company Mew Equity Shares, pursuant ta
thi Schame, In case any sharehaldar’s holding in the Transferor Campany is such that the
sharchalder becomes entitled to a fraction of a share of the Transferse Company, the
Transferen Comgpany shall not isswee fracticnal shases ta such sharehalder and shall conzolidate
all such fractions and reund up the aggregate of sweh fractions to the nest whale nembaer and
issus consclidated Transferes Company New Equity Shares to a trustee (mominated by the
Bogrd of tha Transfanes Comparry in that behalf) in dematerialisad farm, who shall kodd such
shares, with all additions or accrotions thereta, in trust for the benafit of the respective
shareholders to whom they belarg for the specific puspase of seffing such shares in the markeat
at such prics ar prices and at any time within a period of 30 days from the date of allotment
af the Transferes Company New Equity Shares &4 the trustes may, in its sche disoreticn, declde
and distribute the nat sale procezds (afer deduztion of the expenses incurred and applicabie
incoma tax) to the respective sharsholders in the same propartion af thair fractional
sntlemants. it i clardied that any such distribution shall take place nly sn the sale of all the
fractignal shares of the Transferee Company pertaining to the fractional entitlments.
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Ini the event of there being ary pending share transfers, whether ladged or sutstanding. of
any sharehoider af the Transfzror Company, the Board of the Transferee Company shall be
empowersd in appropriate cazes, priar 2 or even subsequent to the Record Date, ko
affactuate such a transfer as if such changes in the registered halder were aparative 23 on the

Record Date, in arder to remove any difficulties arising to the trandlerar or transferae af equity
shares A the Transferor Company, after the sffectivensss of this Scheme,

The Transferes Company Mew Equity Shares to be issund pursuant to this Schema in respect
of amy eguity shares of the Transfergr Comparny which are held & abeyance wendar the
provizians of Section 126 of the Act or otherslse shall pending allotment or settlement of
dizpute by arder of court of atherwise, ba hald in abeyance.

The Transferes Compary Mew Equity Shares to be issued by the Transferes Company i Few
of the shares of the Transleror Company held in the unclsimed suzpenss sccount af the
Transferor Company shall be issued 19 & new wnclaimed suspense account created for
sharghoiders of the Transferor Company. The shares to be issued by the Transferee Campany
fn B2w of the shares of the Transfercr Compary held in the Imestor education and pretection
fund autherity shall be issued to irvestar education and pratection fund awtharity in favour
of such sharshalders of the Transferar Company.

In the ewent, any or all of the Parties restructure thedr share capital by way of share split [/
cansolidation f izsue of bonus shares during the pendency of the Schems, the share sxchange
ratio stated In Clawse &1 above shall be adjusted accordingly, ta consider the effect of any
such corporate sctiens underiaken by such Fary.

The Transferen Company shall apply for listing of the Transferes Company Mew Equity Shares

on the Stack Exchanges in terms of and in compliance of SEBILOOR Repulatians, SERI Circutar

and @sher relevant provisions as may be applicable. The Transfares Company Mew Equity

Shares allotied by the Transferee Company, pursuang to the Schems, shall remain frozen In

tEh:.hdwnymw systzm till fisting trading permission is given by the designated Stock
xchange.

The Transferee Company shall enterinto such arrangements and give such confirmations and/
ar unceriakings a5 may be necessary in accordance with Applicable Law dfor complydng with
the formalties of the Stock Exchanges.

ACCOUNTING TREATMENT

Upon the Scheme being effective and with effect from the Appeinted Date, the Transferee
Company shall acoount for the amalgamatien of the Transferar Campany iinto and within its
books of accounts as per the “Pooling of Interest Mathad” in compliance with the Appendiz C
of iadian Accounting Standanrd 103 on Busineis Combinations and other indian Accounting
Standards, ks applicable, and notified under Section 133 of the Act, read with relevant nees
izgpad thersunder and other secounting principles ganerally accepted in India in the following
manrer

5.1.1 As on the Appointed Date, the Transferee Company shall record all the assets,
liabllities and reserves [ and to the extent applicable) of the Transferor Company,
vasted in it pursuant to this Schemne, at the carrying values in the same manner as if
tha Transferee Company had prepared its consolidated financial statements with
Transferor Companyy 23 its subsidiary;
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Pursizant ta the amalgamation of the Transferor Company with the Transferes
Cesmpany, inter-company deposits/ loans and advances/ any other balances bebween
the Transferea Compary and the Transferar Company, if any, appearng in the boaks
of the Transferee Comparry shall stand cancelled;

The value of all imestments held by the Transferee Compary in the Tramsferor
Company shall stand cancelled pursuant to amalgamation aad thers shall be no
further rights ar abligations in that bekall;

In case of any difference in accounting policies between the Trangferor Company and
the Transferse Company, the accounting policies fallowed by the Transferze
Company shall prevad ta ensure that the financial statements reflect the financial
pasition based on consistant accounting palicies; and

Camparative financial information in the financial statements of the Transferce
Campany thall be restated for the accounting impact of merger, 23 stated above, frem
the later of the beginning of the comparative period in the financal statements or
whan the control was acquired.

CHANGE [N CHARTER DOCUMEMNTS OF THE TRANSFEREE COMPANY

with effect from the Effective Date, the memgrandum of assaciation of the Transfares
Company shall be deamed to ke altered and amended, without any further act or desd.
Accordingly, the memorandum of asscciation of the Transferes Company shall be aftered and
amendad and following clauses shall ba insarted in the Clawse I (&) of the memorandum of
assoclation of the Transferse Company:

4

To undertoke or corry an in Indio o sisewhere in the world, whether indapandently or
in foirt venture with oay other person(s), either af engipeers or cantractor ar sui-
contractor or bulider or ewner or develoger, the business af desigring, development,
consfruchion, moinienonce, aperotion, reravotion, demoltion, reconstruction,
grection, Instollation, cammissioaing, furmiaking, finching, decarstian, fabrication,
surveping, investigation, testing. grouting, digging, excovation, repoiring , altenation,
resfaretion oft

5. industrig! ploats, buifdimgs, stroctures, commercied complexes, residentiol
buifdings, mals, multiplexss, theaters, auditeviums, infermation rechmoiogy and
mf:pmparks, Business and indusiriol porks, omuiament & sateroinment porks,
convention & conferance centers, hotels, clubs, hospitods, educationel ond
institutional buildings, cownships, bousing colonies, research ond development
centers, Specie! Econpmic Zanss, sports complenss, wirshauses, Siovags depary,
troiming cenders, leizure povks;

b roads, Righways, super highweys, exgresnways, cuiverts, doms, framways, weker
tonks, canels, resereairs, strctures, drainage & sewage works, winlter distribution
& filtrotion systems, laping of pipslines, docks, harbors, plers, irigation warks,
Jaundation works, power plants, raifway ferminus, bus terminus, bridges, tunnals,
sawerhpuse whether surfoce or aedergrownd, fiyowers, water treatment plonts,
sfffuant treatment plonts, wnderpass, sulweys, alfparts, heliparts, pors,
rumwiEys, transmission Nnefsl tawers, izlecammunication fooiities, water, aif pnd
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gas pipe ling, sanitotian ond sewernge spstem, salid waste mencgement system
ov any odher puwhiie vrdibes of similor poture;

£ rodl spstem, mass ropid transit systam, Upht rain transit spstem, rapid bus Syshams,
frlzad Cartainer Depat (ICD) and Candral Frevght Station (CFSE

d. twnkey jobs including enginzering, procurément, construction ar commissaming
[EFC) projects; and

a.  gny ather focility thet may be natlfied in future o5 infrestruchure fociity either oy
the state Governments ond/or the Gaverament gf indla or aay other appropriots
outhovity or body.

5 To undericke ond carry o the business of providing financial assistonce by weay of
subscriptian to or irvesting fn the equity shares, preference shares, debentures; bongs
including providing lang ferm and short term laens, lease-fincnce, subseriprian fo fully
conuerithle bands, npoa comvertible bonds, portially converfible bonds, optional
convertible bonds tc, giving guarcnizes or ony otker finamolal assistance a5 may be
conducive for development, construction, aperobion, mainteronce ete, of
infrastruetues projects in the fields of road, fighwey, power gensrotion oad for power
distributian ar oay other form of power, telecommunicobion senvices, bridgefs)
pirpartfs], pevts, roil systamfE) water supply, reipotion, sendation ond seweroge
system{s) or ony ather puhiic fasiliny of similes acture that may be actified in futare o
infrastructuve facllity eithier by the Stete Governments and/or the Government of incia
or avip ether apprapeizte aubhority or body.

6. To purchase, ocquire, toke an leese or in exchange, hire or othenvise, eny fmmavable
cadyer mavable proparty ond/or any rights ar privileges in respect thereaf ond further
fo construct, devalog, maiaie, operme, sell, exchange, improve, manage, feass eur,
mortgoges, dispase aff or burn fo eccpunt encfor etherwise o seal with ell ar eay such
movable or immavable praperty, rights end priviieges thereaf, upan oy terms and far
oy consideroiion as may thaught fit

7. To cormy on the business af ey or o the ohjects of the campmy by way af entering
iate an egreement with the central Government or a stole Government or & Jocal
outhority ar say cther stotutory body on buitd-Qoerate- Tronsfer (8OT) ar on Build-
Own-Opevate-Trangler (B00T) barls, Bwid-pwn-Lleose-Trarsfer (BOLT] scheme
wherain the company wil prowide the necessary and crueiol components of
infrestructure system and / or own them for o stipulated period, maintain or opersie
the some and fo lbose the asset of mecessary ond crocisl components of the
infrostrocture for maintenance ond gperation end shall uitimately trongfer o the
Govermment badies ar outharlies.

& Tocarmyon the business of purchass, extroct, groduce, monufacture, supply or soke of
ol kinds of motericls end stores for the purpose of ey af the aforesaidl abjecs.

8. Tocormyon busingss of canswitancy in the field of chwl, mecheniem, electrical, industriol
or oy ather dissigiing of enpinesring,”

102 Consoguentisl [numbaring) changes shail be made 1o the objects forming part af Causs 1 (8]
and (C) of the memarandum of assaclation of the Transferes Company withaut any act,
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nstrurent or deed, in terms per Clause 11.1 above, pursuant ta Sactions 13, 14 and other
applicable provisions of the Act.

Faf the purpases of the amendment af the memorandum of assocation of the Transferee
Company &5 provided in this Cawse, the consent! approval given by the members of the
Transferes Campany to this Scheme pursuant to Section 232 of the Act and any ather
applicabls provisions of the Act shall ba desmed [0 be sufficient and na further resclusion ef
members of the Transleree Company a5 required urder the applicable provisions af tha Act
shall be required to be passed for making such change/ amerdment in the memorandum of
asspclation alf tha Transferes Company and filing of the certified copy of this Scheme as
sanctioned by the Tribunal, in terms of Sections 130 12 232 of the Act and any other applicablz
pravisions of the Act, together with tiwe order of the Tribumal and a printed copy of the
memarandum of asscciation for the purpases of the applicable provisions of the Azt and the
FoC shall reglsher the same and maka the necessry alterations in the memorandurn of
association of the Transferae Company accordingly 2nd shall cartify the ragisiration thersaf
i1 ccordance with the apalicable pravisions of the Act,

The Transferes Compary shall file with the ReC, all requisite forms and complate the
complianes nd procedural reguirements under the Act, i any.

COMBINATION OF AUTHORISED SHARE CAFITAL

Upon the effectiveness of this Scheme, the aggregate autherised share capital of the
Transfaras Company 22 an the Effactive Date will be reclassified, altered and combined with
the authesised equity share capital of the Transferee Company a5 on the Effective Date and
actardingly the authorised share eapital of the Tramsferes Campany shall stand increased
without ary further act, instrument or deed on the part of Tramsferee Company including
payment of starmp duty and fees ta Rel.

The memorandum of assoiztion and articles of asooation of the Transieres Company
[relatimg ta the actharized share capital] shall, without amy further act, Instrument or deed,
be and stand altered, modifed and amended, and the consent of the shareholders of the
Transferes Company to the Scheme shall be deemed to be sufficient for the purpases of
efacting this amendmant, and no further reselutionis) undsr the applicable provisions of the
Act wauld be raguired to be saparately passed, as the case may be, and for this purpose the
stamp duty and fees paid on the suthorized capital of the Transteror Company shall be utilized
and applied to the increasad autharized share capital of the Transferee Comparry.

Carsequentially, Clause V af the memorandurn of association of the Transferes Camparny ahall
withaut any aet, Instrument of dead ba and stand altered, miadified and amended, to reflect
the increased combined authorzed share capital as per Clause 111 above, pursant fo
Spetions 13, 14, 64, 64, and ather agplicable provisions of the Act.

It i clarified that the sppeoval of the sharehelders to the Scheme shall be desmed to be
conzent! approvel af the shareholders of the Transleree Company also to the alteratian of the
memorandum and articles af sssoclation of the Tramsferze Company as may be required
under the Act.

BISSOLUTION OF THE TRAMSFEROR COMPANY

Upan the effectiveness of this 3chama, the Tranaferar Company shall stand dissolved without
winding up and the Board and any committees theraof of the Transferor Company shall
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13.

131

14,

141

152

E4US

withaut any further act, instrument or deed be and stand discharged. On and from the
EHectiva Date, the name of the Trans{eras Cormpany shall be streck off from the records of
the concermed Ral.

FART I
GEMERAL TERMS & CONDITIONS

VALIDITY OF EXISTING RESTLUTIONS, ETC.

Upan the coming into effect of this Scheme, the resalutionsf power of aMarney off exeouted
by the Transferor Campary, 35 the case may be, a5 considered necassary by the Board of the
Transferee Company, as the case may be, and that are walid and subsisting on the Effective
Date, shall cantinue ta be valid and subsisting and be considered as resclutions and pawer af
attorngy pazsed) executed by the Transferee Company and if ary such resolutions have ary
monetary limits approved under the prowisions of the Act, or any cther applicable statutory
prowisions, then said limits as are considered necessary by the Board af the Transferes
Company, as the case may be, shall be added ta the mits, if any, under Eoe resalutions passed
by the Transfares Camgpany, 84 the case may be, and shall constitute the aggregate of the said
limits in the Transferss Company, a5 the case may be,

DIVIDENDS

The Parties shall be entitled to declare and pay dividends to their respacthve sharehodders in
the erdinary course of business, whether interim or fnal.

It Is clarified that the aforesaid provisions in respect of declarstion of dividerds (whether
interim or final] are enabling provisions anly and shall not be deemed to canfer any right an
any sharshalder of any of the Parties, as the case may be, to dernand or elaim of be entitled
ta any dividends which, subject 1o the provisians of the Act, shall be entirehy at the diseration
af the Board of respactive Parties, and sublact to approval, if required, of the sharehalders of
the respective Parties,

BUSIMESS UNTIL EFFECTIVE DATE

with effact from the date of appraval of the Bozrd of the Partes to the Scheme and up to and
inchuding the Effective Date, the Transferor Company shall carny o it business with diligenee
and business prudence in the ardinary course conslstent with past praciice in good faith and
im apcordance with Applicahle L.

With effect fram the Appointed Date and up ta and including the Effective Date:

1521 The Tramsfarar Company shall be deemed to have besn carrying on and shall carry on
its business and acthdties and shall be deemed to have held and stead pessassed of
and shall hold and s1and possassed of the assets for and on accouat of, &nd @ st
for the Transfaras Campamy;

15.2.2 Al profits or income arising of accruing to the Transferar Company and all Taxes paid
thasaon (including but not Eemited ta advanoe tax, tax deducted or collected at source,
milnimum alternate tax, dividend digiribution tax, securities trandacticn tax, taves
withheld/ paid in & foreign country, goods and servics tay, eic.) or losses arising ar
Ingurred by the Transfercr Company shall, for all purposes, be treated as and deemed
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153

154

17.

17.1

172

Zuu

to be the profits or income, Taxes of |esses, as the case may be, of the Transferee
Cormpany; and

1523 Al boans raised and all lizbilities and cbligathons incurred by the Transferor Company
after the Appotnted Date and pricr to the Effective Date, shall, subject to the terms of
thiz Scheme, ba depmad ta have been raised, uzed or incurred for and an behalf af
the Transferes Compary, and to the extant they are outstanding on the Effactive
Date, shall also, withaut amy further act or deed be and be degmed to become the
debits, Rabilitles, duties and obligations of the Transferse Company.

The Transleraa Campany shall be entitied, pending the sanciion of the Scheme, 1o zpgly 1o
the Appropriate Autharities concemesd 35 necassary wnder Applicable Law fer such consents,
approwals and sanctions which the Transferee Company, may require to carry on tha relevant
Bisiness of the Transferor Cornpany and to give effect to the Scheme.

Far the purpase of gving effect to the order passed under Sections 230 to 232 and other
spplicable provisions of the Act in respact of this Scheme by the Triunal, the Transfares
Company, at any time pursuant to the orders approving this Scheme, be entitled 1o got tha
recordal of the change in the legal right|s] upon the amalgamatsan af the Transferar Carmpary,
in accordance with the provishons of Sections 230 1 232 of the Ad. The Transfanee Company
shiall ahways be deemed to have been autharized 1o execute amy pleadings, applications,
farms, etc, as may be required to remeve any difficulties and facilitate and carry cut 3y
fesmalities or eornpliances as ara necedsary for the implementation of this Scheme. For the
purpese af giving effect to the vesting order passed under Section 232 of the Act in respect of
this Scheme, the Transferee Campany, shall be entitled to exercise all rights and privileges,
and be liable to pay all taxes and chargzs and fulfil all its ablipations, Im relathon o or applicable
to all immavakle properties, including mutatios and/ or substitution of the cwnership or the
title to, orinterest in the immeuwable prapertias which shall be made and duly recarded by the
Appropriate Authority{ies) in favour of the Tranuferee Company, pursuant to the sanction of
the Schame by the Tribunal and upon the effectiveness of this Scheme in accordance with the
ket heraof, without any further act or deed to be done or exacuted by the Transferss
Company. It is darified that the Transferes Company, shall be entitled to engage in 3uth
correspandence and make such reprasentations, as may be necessary, for the purpases of the
afaresaid mutation and/or substitution.

APPUICATIONSS PETITIONS TO THE TRISLUMNAL

The Partias shall make and file all applications and petitions under Sections 230 to 232 and
other applicable provisions of the Act bafore the Tribunal, fas sanction of this Scheme under
tha provisions of the AL

FOBIFICATION OR AMENDMENTS TO THIS SCHEME

The Board of the Parties may make any modifications ar amendments to this Schame at any
time and for any reasan whatsoever, or which may otherwise be considered necassany,
dasirable or appropriate, The Board of the Parties may congent to any conditions or limitatians
that the Triounal or any ather Apprapriate Authority may impase.

For the purposes of giving effect to this Scheme, the Baard of the Partles may give suth
diractions including directinns far sattling any question or diffieulty that may arise and such
directinns ahall be binding on all Parties as if the same were specifically incorporated in this

Scheme.
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181

18.2

183

18.

13.1

sus

Unless others|se dechded Jor waived) by Paries, the Schemea is conditianal upan 2rd subject
to the follawing conditions precedent:

CONDITIONS PRECEDENT

1811 obtaining na-objection letter from the Steck Exchanges in relation to the Schedme
wnder Regulation 37 of the SEBI LODR Regulations;

18.1.2 cbtaining consent fram BSE Limited in relation to the Scheme under Regulation 59 of
the SERI LOOR Regulaticns by the Transferor Company:

18,13 approvel of the Scheme by the requisite majority of each class of shareholders and
such other elazses of Persons of the Parties, if any, as applicable or as may be required
under the Act and a2z mey be directed by the Tribunal;

1334 the Tramsferor Company and the Transferese Company, cormplying with ather
pravidions of tha SEBI Circular, including seeking aparaval of their respective
sharahalders throwgh e-woting, 35 applicable, The Scheme shall be acted upan enly i
the vetes eadt by the public shareholdars in favour of the proposal are mone than the
number of wotes cast ageinst the proposal by the public shareholders, of the
Transferor Company, a5 required under the SESI Circular, The t2rm "public’ shall carry
the sama meaning as defined undar Rule I of Securities Contracts (Regulation] Rubes,
1557;

1B.1.5 the sanctions and ardars of the Tribumal, under Sactions 230 te 232 of the Act being
abtained by the Partes; and

1B8.1.6 certified) authenticated copies of the arders of the Tribunal, sarctianing the Sehems,
being filed with tha ReC having jurlsdiction over the Parties.

it Is hereby clarified that submission of this Scheme to the Tribunal and te the Approgriate
Autharities for thair respective approvals i2 without prejudice to all rights, interass, title, or
defences that Parties may have under or pursuant te all Applicable Law|s).

On the appraval of this Scheme by the sharehalders of the Parties and such ather dasses of
Parsons of the Partbes, if any, pursuant to Clause 18.1.3 above, such sharehalders and classes
of Persons chall also be deemed to have resobeed and accorded afl relevant consents under
the Act or otherwise to the same extent applicable in refation to the Scheme.

WITHDRAMAL OF THIS SCHEME AMD HNOMN-RECEIPT OF APPROVALS

Farties, acting jaintly, hall be &t liberty to withdraw the Scheme, any time before the Scheme
Is effective.

In the event af withdrawal of the Scheme under Clause 15.1 above, no rights and Esbidties
whatsoever shall acerue to or be incurred inter s the Parties or their respective sharehaolders

ar ereditors or employees of sy other Perian.

In the event of any of the requisite sanctions and appravals net being obtained on o bafgre
such date as may be agreed to by the Parties, this Scheme shall became mull and vold and sach
Party shall bear andl pay iis respective costs, charges and expenses fior and/or In connection
with this Scheme.
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19.4

0.

21,

546

i the event of revocation/ withdrawal/ nullity af the Schema ynder Clause 19.1 or Clause 15,2
ar Clauss 193 shove, mo rights and liabilities whatsoeser shall accrue to or ba Incurred infar
s# the Parties of their respective shareholdars or creditars of employses of any other Perion,
save and except in respact of any actor deed dore grior thereto as is contemplated hereumder
ar a8 to any right, liability or cbligation which has arisen or accrued pursizant thereto and
which shall be governad and be presarved or worked ot as is specifically provided in the
Seharre ar in 2ocordanes with Aaplicable Law and in such case, gach Party shall bear its awn
casts, unless athenwise mutually agreed.

COSTS AND EXPENSES

Except as providad atherwise, all costs, charges and expensas (incluting, bt nat, fenited to,
any taxas and dutles, registration charges, pte.] in relation te carnying out, implementing and
completing the teems and provisions of this Scheme and/or incidental to the compbeticn of
such parts of the Schema uritil tha date of sanction of this Scheme by the Tribunal chall be

borne and paid by bath the Parties equaliy.
CAVING OF CONCLUDED TRANSACTIONS

Hothing in this Scheme shall affect ary transaction or procesdings already concluded or
liahilities ircurned by the Trarsferar Company, untd the Appainted Date, b3 the end and intent
that the Transferee Compary, shall socept and adegt afl acts, desds and things dane and
expcuted by tha Transferar Carmpary in respect fhereto as dare and executed an behalf of

the Transferea Company.
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SCHEDULE S
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Lisz of ragistered Intellectual properties af the Transferar Company as on 31 January 2022 incliedes

the following:

A Tradamarks

EL APPLICATION
lu] NUMBER

CLASS

(DESCAPITIION OF CLASS

MARK WORD PER SE

1 | 3747369

12

iliing haterials, Cement slabs,

ncrete, Concrete bullding elements)
cnstroution materials, Yenears: rigi
ipas for bulldings; Asphlat, pitch an
itumean; trandportable buldings.

IMC

2 | 373

i

uilidng Matarials, Cement slaks,
nerate, Concrete building elerments
nstroution materials, Veneers; rigid
pipes for buildings: Asphlat, piteh and

bitumen; transportabies buldings.

A

3 | 3072352

15

uilidng Materials, Cement slaks,
cncrete, Concrate bullding elements,
pnstroution matedals, Veneers; fgi
ipes far bulldings; Asphlat, pitch an

JMC Projacts (India)
Limited

4 13071351

35

urnEn; randpartable IJIJHH'IEE-
inancial Affairs, Finanacial Services
Financial ConsuBtancy, Monetary
ffalrs, real estate affairs, leasing of
al estate.

IREC Projects (India]
Limited

5 | 347370

3E

Financial AHairs, Finanacial Services)

Fimancial  Congultancy,  Manetary

ffairs, real estate affairs, leasing af
| estate

IMC

6 | 3747372

16

inancial Affairs, Finanacial Services,

inancial  Congultancy, Maoneta

ftairs, real nstate affalrs, laasing o
| pstate.

7| HTias

37

cnstruction Services; Repair services]
newallation  services.  maintainence)
rilces, renavation Sarvices)
malition services, reconstruction
ruices, all the aloressid services in)
lation to buildings, roads, highweys)
ricges, dams railways.

B> >

8 | 307350

Er

oNstruction Services; Hepair sarviDes,
nstallation  férvices, maintlnanosy
e, repavation sEryices)
enualition  services, recandiruclion
erviced, all the aloresaid sendoes
alation to buildings, roads, highways
ridges, dams railways.

IIC Progects (India)
Limiked

i
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ZUg

g | 3r7aT

v

onstructian Services; Aepair serices
installation  Serviees, maintenane
ErVioRE, renayation PREMVIOES,

emolitien  services, reconsirectio
lservices, all the aforessid services |
relation to bulldings, roads, highways
rldges, dams rallways

IKIC

10 | 1298346

37

Euilding construction,
nstallation saraces

repair,

A

B Any brand/ trademark patent and any other intellectus] progerty right acquired/ created by
the Transfercr Campany post 31 January 2022 till the Effective Date.
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JMC PROJECTS (INDIA) LTD.
(A Kalpataru Group Entarprise)

SCHEDULE OF ASSETS OF JMC PROJECTS [INDIA) LIMITED
AS ON 29t NOVEMBER 2022

Name of the JMC Projects (India) Limited
Amalgamating Company
Corporate Identification L45200GJ1986PLCO0ST1T
Number (CIN)

Registered Office A-104, Shapath-4, Opp. Karnavati Club, 3.G.
Road, Ahmedabad, Gujarat 380013

Immovable Properties None

Other Assets All assets of the Company including but not

limited to movable investments including
investment in shares, mutual funds, bonds &
any other securities, movable assets, rights,
claims, intellectual propertes, sundry
debtors,Right of Use asset, property, plant &%
equipment, trade receivables, intangible
assets, brand & trademarks [(along with all
rights of commercial nature including
attached goodwill, title, interest, labels and
brand registrations, copyrights, trademarks
and all such other industrial and intellectual
property rights of whatsoever nature),
inventories, statutory and other deposits,
balances with statutory authorities, prepaid
expenses, bank balances and deposits,
outstanding Loans and Advances, claim
receivables and claim  proceeds, if any,
Prepared b"—w‘ recoverable in cash or in kind or for value to
be received, any kind of rights, benefits &
privileges, cash and cash equivalents, etc. of
the Amalgamating Company.

Lozg

Signature

.
Date E i e it

{Gertified o be True n:}n}un;i.'.“ N

NG *For IMC Projects (India) Lid.

Deputy Registrar i L_ﬁ.fﬁlzfjff-i‘

NCLT, Ahmedabad Bench : Aulfbrised Signaton
Ahmedabad

V2t Des 5

®

d Copy was read

Corgorate Offce ; Gih Soon Kalpatatu Synangy, Dop. Erand Myatt, Santaciz (E), Musbal L0055
T +91-22-6685 1500 ~ F +§1-22-5585 1555 - E mumbai@meanojcts.com
Registared Ddfice - & 104, Shapath - 4, Opp. Kareaaatl Clah, 5 & Road, Ahmedabad 360 015 « T +81-70-6816 1500 = F +01-79-6816 1560
E rchogfljmeprojectzcom « Woeww mepno] ects.com « GIN L4S200GH BEGFLCOOAT 17 = G5T M4AMC.I814E123

BLILDING INFRAZTRUCTURE FOR BETTER LIFE

an which applleation for Certified Copy wasmace: 225

‘on which Cer

on which Certified Copy delivered: 2222523

of preneencemeant of Order: 2 /=/2~2 ez

T A i e T
e il
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Annexure B

Scrip code

NSE Symbol

MSEI Symbol

ISIN

Whether company is SME

Class of Security

Type of report

Quarter Ended / Half year ended/Date of Report (For Prelisting / Allotment)
Shareholding pattern filed under

Whether the listed entity is Public Sector Undertaking (PSU)?

522287
KPIL

NOTLISTED
INE220B01022
false

Equity Shares
Quarterly
31-12-2025
Regulation 31 (1) (b)
false

Shareholding Pattern

KALPATARU PROJECTS INTERNATIONAL LIMITED

General Information



Declaration

Searial No. Particular Yes / No Promoter and Promoter Group Public shareholder Non Promoter- Non Public

1 Whether the Listed Entity has issued any partly paid up shares? false false false false
Whether the Listed Entity has issued any Convertible Securities ? false false false false

3 Whether the Listed Entity has issued any Warrants ? false false false false

4 Whether Listed Entity has granted any ESOPs, which are outstanding? false false false false

5 Whether the Listed Entity has any shares against which depository receipts are issued? false false false false

6 Whether the Listed Entity has any shares in locked-in? false false false false

7 Whether any shares held by promoters are encumbered under 'Pledge'? true true

8 Whether any shares held by promoters are encumbered under 'Non-Disposal Undertaking'? false false

9 Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? false false

10 Whether company has equity shares with differential voting rights? false false false false

1 Whether the listed entity has any significant beneficial owner? true



Table | - Summary Statement holding of specified securities

Note : Data will be automatically populated from shareholding pattern sheet - Data Entry Restricted in this sheet
Number of Voting Ri

s held in each
es (IX)

class of sect lumber of Number of Shares Non-Disposal Other Total Number of Shares
No. Of Partly Shareholding as a % of No. Of Shares No. of Shares Underlying  Total No. of shares on fully Shareholding , as a % assuming full ~_Locked in ledged (XIV) i if (xvin =
Categor ry of Nos. Of No. of fully paid-up "3[&5";’“ Rl total no. of shares No of Voting (XIV) Rights Underlying "u"“;;ﬁ"an“” Ot Outstanding convertible  diluted basis (including conversion of convertible shares (Xill) Pledged (XIV) (xv) any (Xvi) (XIVAXV+XVI) ing (No. of shares)
@37 shareholder  shareholdors ~ paid up equity _oquity s | o (Wl'lv)* (calculated as per SCRR, Totalasa  Outstanding g on anaid,  securities, No. of Warrants warrants, ESOP, securities ( as a percentage
D) [0} shares held (IV) shares held Rm““s lVI) 1957) (VIIl) As a % of % of convertible Warrants (xS) xC) and ESOP etc. (X) = Convertible Securities etc.)  diluted share capital) (XIl) (vu)~ As a % of As a % of As a % of o As a%of Sub- Sub-
v (A+B+C2) Class  Class 1, (A+B+C) securities(XA) (XA+XB#XC) (X=(VII+X) (X)As a % of (A+B+C2) No. ~ total * o o) total - No. - total - No. (JRSREL o o RN catagory | category | catsgery
egX  egY Shares snams (a) Shares (a) o el (6} <
held (b) eld (b held (b) (®) (®) 0 (i)
w  Bromater o 2 57327687 57327687 3357% 57327687 57327687 3357% 57327687 3357% 14077560  24.56% 14077560 24.56% 57327687
(B) Public 129984 113444859 113444859 66.43% 113444859 113444859  66.43% 113444859 66.43% 113236824 o 0 o
Non Promoter-
©) " Non Public
Shares
©n underlying DRs

Shares held by
(C2)  Employee
Trusts

Total 130008 170772546 170772546 100.00% 170772546 170772546 100.00% 170772546 100.00% 14077560 8.24% 14077560 8.24% 170564511 0 0 0



Shareholding Pattern

A Table Il - Statement showing shareholding patter of the Promoter and Promoter Group

(1) Indian
(@) Individuals/Hindu undivided
Family

Mofatraj Pukhraj Munot
Parag Mofatraj Munot

Tara Kanga
Sudha Rajesh Golecha
Sunita Vijay Choraria
Yasmin Imtiaz Kanga
Imtiaz Kanga
Chandra Amar Munot
Umang Rajesh Golechha
Jash Choraria
Khushali Yash Mandawewala
Rajesh Bhagchand
Golechha
Vijay K Choraria
Rajesh B Golechha Huf
Kanchandevi Jain
Krishnadevi Oswal
Monica P. Munot
Saachi P. Munot
Shubhika P. Munot
Aaryaveer P. Munot
Ashok Kumar Daga
Sushila Kumari Daga
Ashok Kumar Daga HUF
Mofatraj Pukhraj Munot HUF

Vijay Choraria H.UF.
(5 Central Government State
Government(s)

(c)  Financial Institutions/ Banks

(d)  Any Other (specify)
Mofatraj P. Munot (Shares
held by Mofatraj Munot as.

one of the Trustee of

Aaryaveer Benefit Trust)

Mofatraj P. Munot (Shares

one of the Trustee of
Shubhika Benefit Trust)

Mofatraj P. Munot (Shares

enefit Trust)
Mofatraj P. Munot (Shares
held by Mofatraj P. Munot as
one of the Trustee of MPM
Family Trust)
K C Holdings Pt Ltd

Kalpataru Constructions
Private Limited

Kalpataru Holdings Pt Ltd
Kalpatru Viniyog Lip
Kalpataru Properties Pvt Ltd

M P Munot Benefit Trust

Sharad Chandrika Munot
Family Trust

Sudha Trust
Sunita Trust
Ananta Ventures LLP
Aseem Properties LLP
Aseem Ventures LLP
Azure Tree Developers LLP
Hedavkar Mechanical Works
LLP
Kalpataru Energy (India) LLP
Kanani Real Estate LLP
Kiah Constructions LLP

Kiah Properties LLP

Marck Stationary
Manufacturing LLP

Trusts
Trusts
Trusts

Trusts

Bodies
Corporate
Bodies
Corporate
Bodies
Corporate
Bodies
Corporate
Bodies
Corporate

Trusts
Trusts
Trusts

Trusts
Bodies
Corporate
Bodies
Corporate
Bodies
Corporate
Bodies
Corporate
Bodies
Corporate
Bodies
Corporate
Bodies
Corporate
Bodies
Corporate
Bodies
Corporate
Bodies
Corporate

20138056

16343218
639331

1737990

103636

871650

300000

100000

10000

9106

7000

7000

0

7000

2125

37108731

777000

777000

777000

500

20776884

13654347

333000

10000

0

0

20138056

16343218
639331

1737990

103636

871650

300000

100000

10000

9106

7000

7000

0

7000

2125

37105731

777000

777000

777000

20776884

13654347

333000

10000

0

0

1.79%

957%
037%

1.02%

0.06%

051%

0.18%

0.06%

001%

001%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

21.73%

0.45%

0.45%

0.45%

0.00%

1247%

8.00%

0.19%

001%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

20138056

16343218
639331

1737990

103636

871650

300000

100000

10000

9106

7000

7000

0

7000

2125

37105731

777000

777000

777000

20776884

13654347

333000

10000

0

0

20138056

16343218
639331

1737990

103636

871650

300000

100000

10000

9106

7000

7000

0

7000

2125

37105731

777000

777000

777000

500

20776884

13654347

333000

10000

0

0
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Axiom Constructions LLP (5006 0 0 0 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e
Classic Build Home LLP 50%e%, 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
KV Property Ventures LLP CE‘::?;E 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Promater
Kalpa-Taru Property _Bodies . " o Promoter
Ipa-Teru Prons Pt 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% o
K atar Py e | onia 0 0 4 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e
Kalpataru Urbanscape LLP - 5005, 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 il
Kalpataru Villas LLP Bodies 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
Corporate Group.

Kanani Developers LLP CE;SJ'?; o 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 P’°{'g$f’

Klassik Vinyl Products LLP Csmf:( o 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Pgml‘f’
MPM Holding LLP (22998 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 4 Promoter
Shravast Ventures LLP  (200€S 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% ) Promoter
Alder Property Ventures LLP Cgf:i'f;e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Pg’{'gg:f'
Argos Arkaya Power _Bodies " ’ " Promoter
95 Arkaya Pos fsiva 0 o ) 0.00% ) 0 0.00% ) 0.00% 0o 000% 0 0.00% ) piv
Argos Greens LR o00es 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
St Subham Clobal Tradig | Bodies 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
A A e P | e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 el
Abacus Enviro Farms Private _Bodies . o " Promoter
Viro Fer fsiva 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% )
A e | conntemte 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 vy
Abhiruchi Enviro Farms _Bodies " " " " " Promoter
iruch] Enviro Fa sty 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 S
il Pl 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) Pgmorer
Agile Enviro Farms Private _Bodies o o " Promoter
o Farn s 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) piv
Aol O | cormemte 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
A A Pt | e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
Aot s Pt | e 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) Pgmorer
I el P 0 0 0 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e
Appropriate Developers _Bodies " " " " Promoter
priste Develo comnnte 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Appropriate Enviro Farms _Bodies " " " " " Promoter
opriate Enviro & s 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
ApRropriats e Pt e 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) Pgmorer
Ardour Enviro Farms Private _Bodies o o " Promoter
viro Far Pt 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% )

Ao O T | oo 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 vy
A s Pl | e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 il
Argan Emiro Fams Privae | o 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) Pt

Argan Orchards Private _Bodies . o " Promoter

rchards fsiviat 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) fiv
It P 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 o
A B P | e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter

Arimes Qraherds Pt | ot 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) Pgmoer
e B TS PINale | caote 0 0 4 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e

Ao O ™ | cormonmis 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 vy

g e~ 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
v i Pl 0 0 ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) Pt

Aspen Orchards Private _Bodies . o " Promoter

rchards fsivoat 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% )
Astrum Developments _Bodies " " " " Promoter
T Dveionme e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 o
R i e~ 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 il
Aura Envire e Private | e 0 0 ) 0.00% 0 0 0.00% ) 0.00% 0 000% 0 0.00% ) PGt
Aura Orchards Privale _Bodies . o " Promoter
rchards Jsivat 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) ot
Aoom Enyio Farme Privale | occiems 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 iy
Azre Tree Proper Bodies " " " " " Promoter
errs ot tond | comems 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Caprihans International _Bodies " . . " " Promoter
e e atorel | coadies 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) S
Dynacraft Machine Company _Bodies " . " Promoter
aft Machine Co Jsiat 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) i
Flex-0-Poly Private Limited  (500¢% 0 0 4 0.00% 0 0 0.00% 4 0.00% 0 0.00% 0 0.00% 0 iy
Kalpatary Bkiers PrIvate | commesta 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
Kalpataru Builders (Pune) c:gﬂ?;a 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Pgm:f’
Kalpatan & o™ PIVE0 | oo 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Promoter
Number of Voting Rights held in each -
No.Of ; % class of securities (1X) No.Of Sh No-of Shares |13l No.of shares on | Shareholding ,asa% | )amcag i | Number of Shares | \Prioisposal e o] Number of Subeategorization of shares
No.offully | Partly | No.Of shares Total asa ) y - Ares | No.of Shares No.Of nderlying fully diluted basis | assuming full conversion pledged (XIV) = (XIV4XV4) Number of equity | Shareholding (No.of shares)
Scarial | Category & Name of the | oyocor | peate900 | Bank | (NOSUe | “paidup’ | paidup | underlying | nosshares |°fiotalne: of shares | Noof Voting (V) RIGs | g pg | UNASr¥ING | Underlying | Outstanding | ,yormmsenandy | (ncluding warrants, | of convertile secaritis( | "> oam L) any (XY |(XVID = (XIVHXVEXVI | T hares hoid in

No. Shareholders (1) 9 | N orcantage |Name | SMTRICCTS loquity shares | “equity | Depository | hold (Vi) = | ((CHOUEISH A5 RSt %hof Total | Qutstanding | outstanding |ESOP Granted | gnvertibie sec ESOP, Convertiblo | as a percentage of diluted YL Aeaviol| [Asaveor As a7 of | dematerialized for type

" ¢ d(IV) | shares | Receipts (VI) [IV) + (V) + (V)| "5 'of (asBeG2) | Class Voting | scurities (xa) | Warrants (XB) ESOPetc. ()= | Securities tc.) (XI)= | share capital) (XIl= (VI |No, | of total total [No.|  total |No. of total b. | Sub. | Sub.

held (V) oo X Total rights (XA+XBIXC (X)As a % of(A+B+C2) () | Shares | N (@) | shares |(a) | Shares |(a) ‘°‘;;If,';§;“ No-(@ | shares “‘Tﬁ“y “‘fi‘i’)‘"’ “"'(Eq“"

hold (b) hld (b) held (b) held (b)

Kiyana Constructions Private _Bodies . ; N Promoter
netruct s 0 o ) 0.00% ) 0 0.00% ) 0.00% 0o 000% 0 0.00% ) omote



o o™ | conciens 0 0 0 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e
Mrigashish Constructions CS“;:?:‘E 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Promoter
x:dg\isgh%%i\:%zsyugic‘ai Csmf:( o 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Pgml‘f’
oL D s PIVate | crmeate 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Promoter
o e e PIVEIR | eonia 0 0 0 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 ey
Neo Pharma Private Limited (5005 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 il
P o™ | oo 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 PGt
it e P 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 el
Rejasthan Stones Private Csf;;'f:( o 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Pgm:f’
Shouri Investmentand 5o Promoter

Trading Compary Private  GC00%R 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% )
SHrishi Glub Hose Privete | e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
e e | oo 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 el
] e 0 o 4 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e
Apriruchl retarts PIVate | emmemte 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 vyl
il ki P 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% ) il
Amer Orchars Prvate fsiian 0 0 0 0.00% 0 o 0.00% 0 0.00% 0 0.00% 0 0.00% 0 el
A e | oo 0 0 4 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Promoter
A o e | conmente 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 vy
Anant Orcerte Prvele | coamiesy 0 0 ) 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 il
AvdourCongtuctons Prvats | Bcdes 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% 0 Pgmorer
i e R P 0 0 4 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e
i i P 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 vy
A s P | e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 P oo
Adom O Private | oot 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) Pgmorer
Adom Proneries IV | comarie 0 0 0 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e
Argan Real Estate LLP S8, 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 vy
Moy o | Comnte 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 o
Kalpataru Builders CE%?;E 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Pg’{'gg:f'
Kara Properties LLP c?fifﬂ?ie 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Promoter
Labumum Porpery Veniroe | Bemoeste 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 vyl
Riddhi Benefit Trust Trusts 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 pgm"f'
Sy " | cooes, 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) Pt
Umang Benefit Trust Trusts 0 0 o 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Pgm‘u’:f’
Pramaeamian LLP | Comorate 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 o
N e Pt 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
A T e ™ | oo 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) Pt
B v il P 0 0 4 0.00% 0 4 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e
A T = "™ | oeeate 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 o
P By Pl | e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 il
Datbank Siatonary Prvste | Bods 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% 0 Pt
D Erane e | oo 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Promoter
Duralo Statenery Prvale | cocaeme 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 iy
D e o P | e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 il
ol e s (i) | oo 0 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) PGt
Exclusive Statlonery Private Coees 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e
e P | e 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 iy
o Propertes P | coments 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Promoter
o e o | Coree 0 0 ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) PGt
Kalpatary Betm T | coaen 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 e
Kalpataru Gardens Pvi.Ltd. 20918 0 0 ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% 0 Promoter

sty | 520 | nooranune | B I T Rl e I TR N L] ko] Mt = O e
Searial | Category & Namo of the | ¢ tegery ategory | | gy | Noofthe | NoRLY | pokiup | undenying | nos.shares s e e [ _No ofVoting CNIRIGHS | oty g a | Sindorind | Underlying | Outstanding |, HS200nd, (inciuding warrants, | of convertible securiios{ | 72res () x any (VD) 0t = OV XVexvl | NS etain nder
| el ] e e R SR, K| e | odndly (8GRt T | SRS | S O | rer | el hesro| Ty | [ [ e [ s [ |
o a%of(B+C2) | Class [Class| roy | VOUNG | securities (xA) ESOP etc. (X) = e hare capita) (NI No. | of total |, (o) | total " [No.| " total  No. [ ASRI0L |\ ) | total cotory |cotetory |cou
ogX | eg:Y g (XA+XB+XC) (@) | Shares Shares | (a) | Shares | (a) |20 3o Shares ¥ .
held (b) held (b) held (b) held (b)
Tiited Corporate Group

Kalpatatu Properties (Thane) CE“;:?:‘E 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 pgxs}‘f'
Kalpataru Retall Vertures CS"&:?;E 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 Pgm"f’
Kanani Orehards Private Coees 0 0 0 0.00% 0 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 el



Insurance Company Limited

Kara Real Estate Privale _Bodies . " Promoter
oo 0 ) 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Py
Karmayog Builders Private _Bodies " " " " Promoter
3 Bulde o 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Kiah Real Estate Private _Bodies " . " " " Promoter
st 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% )
Kassik Townships Private _Bodies ’ " o Promoter
cumshi Jsiiat o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% )
Kshit Orchards Private _Bodies " " Promoter
[chards o 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Pty
Lifestyle Property Ventures _Bodies " " " " Promoter
e Property ver o 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 fiy
Longuif Trading (india) _Bodies " . " " " Promoter
gulf Trading (n s 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% ) S
Maximum Impex Private _Bodies . o o Promoter
T impe et o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) o
Omega Reallors Private _Bodies " " Promoter
Reatlor oo 0 ) 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Pty
P K Velu & Company Private _Bodies " " " " Promoter
Somps commnia 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Bodies " " " " " Promoter
sy 0 ) 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Rainbow Prints Private _Bodies . " o Promoter
Pt o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) pis
} Bodies " o " Promoter
Sturi Impex Private Limited | (200¢% ) ) 0.00% ) 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Pty
Sfurti Multrade Private _Bodies " " " " Promoter
uittrade Connmis 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Sorbus Agro Farms Private _Bodies " " " " " Promoter
o Farm sy 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Sorbus Orchards Privale _Bodies . " o o Promoter
rchard e o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) o
Swarn Bhumi Township _Bodies " o " Promoter
o e 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Sycamore Agro Farms _Bodies " " " " Promoter
AT Ao F comannte 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Py
Sycamore Orchards Private _Bodies " " " " " Promoter
Orehar S 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 pis
Yugdharm Holdings Private ~Bodies o % % Promoter
\Houdin e o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) i
Amrita Polytex Private _Bodies " " " Promoter
Polytex e 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Pty
Bodies " " " " Promoter
At Comerstone Foundation | (52%°% 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Associated Luggage _Bodies " " " " " Promoter
o e | coe 0 ) 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Bridge Equities Private Bodies o % % Promoter
fsiiat o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) i
Fine Business Faciltators ~_Bodies " o " Promoter
s o o o ) 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 pivts
Spruce Agro Farms Private _Bodies " " " " Promoter
o Farm Comente 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Spruce Orchards Private ~_Bodies " " " " " Promoter
rehar sy 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Bodies . o o Promoter
Allied Gems Corporation (295 o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) o
ASD Diamonds Private _Bodies o o " Promoter
amonds Coee 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Kanani Properties Private _Bodies " " " " Promoter
Toperte oese 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 Py
Panache Finishing School _Bodies " " " " " Promoter
che Finishing S e 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 pis
Shreyash Trading Private ~_Bodies . o o Promoter
\ Jradin st o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) s
Shri Shubham Advisors _Bodies " o " Promoter
T Coee 0 ) 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0 pivts
Sunstrene Chemical Bodies " " " " Promoter
Agencies Private Limited  Corporate o 0 0.00% o 0 0.00% 0 0.00% o | ose% 0 0.00% 0 Group.
Ananta Landmarks Private _Bodies " " " " " Promoter
sy 0 0 0.00% 0 0 0.00% 0 0.00% 0 000% 0 0.00% 0
Kalpataru Homes Private _Bodies " " " " Promoter
4 Home st o ) 0.00% ) 0 0.00% ) 0.00% 0 000% 0 0.00% ) o
Bodies " o " Promoter
Azure Tree Townships LLP 0098 o ) 0.00% ) 0 0.00% 0 0.00% 0 000% 0 0.00% 0 ity
Sub-Total (A)(1) 57243787 57243787 33.52% 57243787 57243787 33.52% 57243787 33.52% 14067560 24.57% 14067560  24.57% 57243787
@) Foreign
Individuals (NonResident
(@) Individuals/ Foreign 83900 83900 0.05% 83900 83900 0.05% 83900 0.05% 10000 11.92% 10000 11.92% 83900
Individuals)
Abhinav A. Daga 83900 83900 0.05% 83900 83900 0.05% 83900 0.05% 10000 11.92% 10000 11.92% 83900 Promoter
() Government
() Institutions
(@) Foreign Portolio Investor
() Any Other (specify)
Sub-Total (A)(2) 83900 83900 0.05% 83900 83900 0.05% 83900 0.05% 10000 11.92% 10000 11.92% 83900
Total Shareholding of
Promoter and Promoter 57327687 57327687 3357% 57327687 57327687 33.57% 57327687 3357% 14077560 24.56% 14077560 24.56% 57327687
Group (A)=(A)(1)+(A)2)
B Table Ill- Statement showing shareholding pattern of the Public shareholder
(1) Institutions (Domestic)
(a)  Mutual Funds 67117997 67117997 39.30% 67117997 67117997 39.30% 67117997 39.30% 67117997 ) 0 0
Sbi Small Cap Fund 15546101 15546101 9.10% 15546101 15546101 9.10% 15546101 9.10% 15546101 ) 0 0
Hdfc Small Cap Fund 14249961 14249961 8.34% 14249961 14249961 8.34% 14249961 8.34% 14249961 0 0 0
el Prudentisl Equlty & Debt 13271890 13271890 7.77% 13271890 13271890 7.77% 13271890 7.77% 13271890 0 0 0
Kotak Small Gap Fund 10101695 10101695 5.02% 10101695 10101695 5.92% 10101695 5.02% 10101695 ) 0 0
Nippon Life India Trustee
Lid-A/C Nippon India Small 4791324 4791324 281% 4791324 491324 281% 4791324 281% 4791324 ) 0 0
A
Number of Voting Rights held in each -
Sub-categorization of shares
Nooton - class of securities (IX) No.f Shares foattootsharsson| _ Sharhotaing s % Number of Humbor of Stores Non-Disposal Othor | Totat Number of R b :2 resion rsvrs
0.0f fully ot ; ) ully diluted basis | assuming full conversion v umber of equity | Shareholding (No.of shares)
Searial | Category & Name ofthe [ ... Gategory/ Shate o | paidup nos.shares | °{1o/ah0. of shares | No ofVoting (V) Rights | 1151 055 comutstanding | (including warrants, | of convertible securities( | °">r* ")) x any (V)| XVID = VXYV | ¥ ares held in under
No. ‘Shareholders (1) 90 | Bercontage ity lequity shares old (VID = | SRR 1957) (Vi) As % of Total o, of Warrants and | .ESOP, Convertible reentage of dilut Asa%h Asavof| [Asavof As 3 % of | dematerialized for type
2 9 held (IV) (V) + )+ (V)| 5 0 of (asBeC2) | Class Total | Voling ESOPotc. ()= | Securities otc.) (XI)= | share capital) (XI= (VI)+ |No. | of total | total  [No.|  total [No. [ ASaeol | total (xvin Subs |oSub- | Sub-
P ot rights BARBNG) (VIl+X) (94 2%0Av8+C2) (15| Shares | No-@) | siaros |1 | shares | (o) [l Shres | No-(0) | it catogory |caegory
held (b) held (b) held (b) held (b)
(c)  Alternate Investment Funds 3060970 3060970 1.79% 3060970 3060970 1.79% 3060970 1.79% 3060970 ) 0 0
(@) Banks
(¢)  Insurance Companies 4792699 4792690 281% 4792699 4792600 281% 4792699 281% 4792699 ) 0 0
leici Prudential Life 2672625 2672625 157% 2672625 2672625 157% 2672625 157% 2672625 0 0 0
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Provident Funds/ Pension

Asset reconstruction
companies

Sovereign Wealth Funds
NBFCs registered with RBI
Ofther Financial Institutions

Institutions (Foreign)
Foreign Direct Investment
Foreign Venture Capital
Invesiors
Sovereign Wealth Funds
Foreign Portfolio Investors
Category |
The Master Trust Bank Of
Japan, Ltd. As Trustee Of
Hsbe ndia Infrastructure
Equity Mother Fund
Foreign Portfolio Investors
Category II
erseas Depositories
(holding DRs) (balancing
figure)
Any Other (specify)
Sub-Total (B)(2)

Central Government / State Government(s)

Central Government /
President of India
State Government /
Governor
Shareholding by Companies
or Bodies Corporate where
Central / State Government
is a promoter
Sub-Total (B)(3)
Non-institutions
Associate companies |
Subsidiaries
Directors and their relatives
(excluding independent
directors and nominee
directors)
Key Managerial Personnel
Relatives of promoters (other
than 'immediate relatives' of
promoters disclosed under
“Promoter and Promoter
Group' category)
Trusts where any person
belonging to ‘Promoter and
Promoter Group' category is
‘trustee’, ‘beneficiary’, or
“author of the trust’
Investor Education and
Protection Fund (IEPF)
Resident Individuals holding
nominal share capital up to
Rs. 2 lakhs
Resident Individuals holding
inal share capital in
excess of Rs. 2 laki
Non Resident Indians (NRIs)
Foreign Nationals
Foreign Companies
Bodies Corporate
Any Other (specify)
Trusts
e
HUF
Clearing
Members
Sub-Total (B)(4)
E?)F(E)U )+(B)(2)+(B)(3)+(B)

Category
Category
Category

Category

2 1300 1300 0.00% 1300 1300

51 74972966 74972966 43.90% 74972966 74972966

148 18993549 18993549 1.12% 18993549 18993549

1 1833729 1833729 1.07% 1833729 1833729

1033264 1033264 061% 1033264 1033264

166 20026813 20026813 11.73% 20026813 20026813

2 1497 1497 0.00% 1497 1497

1 209876 209876 0.12% 209876 209876

122540 14137380 14137380 8.28% 14137380 14137380

3 350957 350957 021% 350957 350057

1280897 1280897 0.75% 1280897 1280897

1744848
719625
4 15658

203773
480916

1744848
719625
15658
203773
480916

1744848
719625
15658
203773
480916

1744848
719625
15658
203773
480916

1.02%
0.42%
001%
0.12%
028%

19278 19278 001% 19278 19278

129767
129984

18445080 18445080 10.80%

66.43%

18445080 18445080

113444859 113444859 113444859 113444859

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

Custodian/DR Holder -
Name of DR Holders (If
Available)

Employee Benefit Trust /
Employee Welfare Trust
under SEBI (Share Based
Employee Benefits and
Sweat Equity) Regulations,
2021

Total NonPromoter- Non
Public Shareholding (C)= (C)
(H+C)2)

Total (A+B+C2)

Total (A+8+C )

130008
130006

170772546 0 0
170772546

170772546 100.00% 170772546 0 170772546
170772546 100.00% 170772546 170772546
Disclosure of notes on shareholding pattern Textual Information(1)
Disclosure of notes in case of promoter holding in dematerialsed form is less than 100 percentage
Disclosure of notes in case of public share holding is less than 25 percentage
Disclosure of notes on shareholding pattern for company remarks explanatory

0.00%

43.90%

1.12%

1.07%

061%

1.73%

0.00%

0.12%

8.28%

021%

0.75%

1.02%
0.42%
001%
0.12%
028%
001%
10.80%
66.43%

100.00%
100.00%

1300

74972966

18993549

1833729

1033264

20026813

1497

200876

14137380

350057

1280897

1744848
719625
15658
203773
480916
19278
18445080
113444859

170772546
170772546

0.00%

43.90%

1.12%

1.07%

061%

1.73%

0.00%

0.12%

8.28%

021%

0.75%

1.02%
0.42%
001%
0.12%
028%
0.01%
10.80%
66.43%

100.00%
100.00%

0 0%

14077560 24.56%
14077560  8.24%

0o 0%

[ 0%

14077560
14077560

24.56%
8.24%

1300

74972966

18993549

1833729

1033264

20026813

1497

209876

13930345

350057

1279897

1744848
719625
15658
203773
480916
19278
18237045
113236824

170564511
170564511

o o o coocoo

Searial
No.

Category & Name of the

Shareholders (i) | G218y

Category /
More than 1
percentage

Bank
Name.

Number of Voting Rights held in each
class of securities (IX)

No.Of shares

No.of fully Total
underlying | nos.shares

%
of total no. of shares
(calculated as

No of the No of Voting (XIV) Rights

Total as a

No.Of Shares
Underlying

equity | Depository | held (VIl
shares | Receipts (VI) [(IV) + (V) +
held (V)

Shareholders | Pald up per
qny ety shares v | SCRR. 1957) qvil) A
eld (V) )| > 2% of (asB+C2) | Class |Class

egX |egry | To!

convertible
securities (XA)

No.of Shares
Underlying
Outstanding

Warrants (XB)

No.Of
Outstanding
ESOP Granted
(xC)

No.of Shares
Underlying
Outstanding

convertible securities

N

(XA+XB+XC)

Total No.of shares on
fully diluted basis
(including warrants,
ESOP, Convertible
Securities etc.) (XI)=
(VIHX)

Shareholding , as a %
‘assuming full conversion
of convertible securities(
as a percentage of diluted
share capital) (XIl)= (VI)+

(X) As a % of(A+B+C2)

Number of
Locked in
shares (XIIl))

Number of Shares
pledged (XIV)

Non-Disposal

Other

Total Number of

xv)

any (XVi)

if | Shares
(XVII) = (XIVXV+XVI)

Number of equity
shares held in

Sub-categorization of shares

‘Shareholding (No.of shares)
under

Asat%
o. | of total
(a) | Shares
held (b)

[As a % of|
total
Shares
held (b)

No. (a)

As a % of
total
Shares
held (b)

No.
(@

As a % of
Ty |total Shares
held (b)

Asa % of
total
Shares
held (b)

No. (a)

dematerialized for
(xvim

Sub- | Sub- | sub-
category | category | cat

(i) (

Shareholder
type




Textual Information(1)

Text Block

Explanatory notes for SBO i)The direct holding of Mr. Parag Munot i.e. 0.37% also includes the shares jointly held by him with Smt. Monica P. Munot (wife) which represents 0.34% of total shareholding of the Company. ii) The aggregate holding of Mr. Parag M. Munot, directly and indirectly together with the
other person is 11.30% i.e. [0.37% (direct holding along with joint holder Mrs. Monica P. Munot) + 0.01 % (Indirect holding through Kalpataru Viniyog LLP) + 9.57% (direct holding of Mr. Mofatraj P. Munot (Father)) + 0.45% each held by Saachi Benefit Trust, Shubhika Benefit Trust and Aaryaveer Benefit Trust +
0.00% held by MPM Family Trust]. iii) The aggregate holding of Mr. Mofatraj P. Munot directly and indirectly together with the other persons is 11.30% i.e. [9.57% (Direct holding) + 0.01% (Indirect holding through Kalpataru Viniyog LLP) + 1.72% [(0.37% direct holding of Mr. Parag Munot (Son) jointly by Mrs.
Monica P. Munot (Daughter In Law)) + 0.45% each held by Saachi Benefit Trust, Shubhika Benefit Trust and Aaryaveer Benefit Trust, the discretionary Trusts + 0.00% (being 500 shares held by me as one of the Managing trustee of a discretionary trust, MPM Family Trust)]. iv) The definition of Significant
Beneficial Owner (as amended from time to time) became effective from 8th February, 2019. Accordingly, 8th February, 2019 is considered as Date of creation / acquisition of significant beneficial interest. v) In Promoter & Promoter Group category, the number of shareholder is automatically corrected to 0 for

the shareholders who do not hold any shares as on 31st December, 2025.



Details of the SBO

Significant Beneficial Owners

Details of the registered owner

Details of holding/ exercise of right of the SBO in the reporting company, whether direct or indirect*:

Whether by virtue of:

Date of creation / acqui

Searial
Passport No. in case of a foreign ity Nationality(Applicable in case of Any other is Passport No. in case of a foreign  \_ . Nationality(Applicable in case of Any other is |
No. Name POrtNo, Mt 19 Nationality lonality(Appl Selected) v other ¥ Name Por N, et 9" Nationality onality(APp Selected) VOO pares  Voting Rights on distributable dividend or any other Exercise of Exercise of significant interest
rig! distribution trol
1 Parag Munot India Parag Munot india 0.37% Talse Talse 06-02.2019
2 Parag Munot India Kalpataru Viniyog LLP India 001% false false 08-02-2019
3 Parag Munot ndia Wl ot (Share i by Mt Pl e of e Tt of S ndia 045% alse alse 08022019
A Parag Munot ndia Mofaraj PMunot(Shares held by Mofatraj P-Munot as one of the Trustee of Aaryaveer India 0.45% false false 08022019
Benefit Trust)
5 Mofatraj Pukhara] India Mofatraj Pukharaj Munot India 957% false false 08-02-2019
6 Mofatraj Pukharaj India Kalpataru Viniyog LLP India 0.01% false false 08-02-2019
, Parag Munot ndia Malata}PMunoi(Shares e b Mofarj PMuno a one of he Trustee of MPM Famiy ndia 000% alse alse 20062022
s Farsg Murot ndia Mofara P Muro(Shares hed by Moata}PMunot a5 one o he Trusee o Saachi i 045% alse aise 20062023
Mofatraj Pukharaj Mofatraj PMunot (Shares held by Mofatraj PMunot as one of the Trustee of Shubhika . 06
9 raj Pk India Benefit Trust) India 0.45% false false 20-06-2023
Mofatraj Pukharaj Mofatraj PMunot(Shares held by Mofatraj P:Munot as one of the Trustee of Aaryaveer , 06
10 raj Puk India e India 0.45% false false 29-06-2023
" Mofata) Pukhara India Tt PRAo{Share ol et P 3 o of 1 T MW sy ndia 000% alse alse 20062023
unot us

2 Mofat) Pukhara ndia Mofatraj PMunot(Shares held by Mofatraj PMunot as one of the Trustee of Saachi i 045% alse alse 20062023

Benefit Trust)

on of significant beneficial



Details of Shares which remain unclaimed for Public

Searial No. Number of shareholders Outstanding shares held in demat or unclaimed suspense account voting rights which are frozen Disclosure of notes on shares which remain unclaimed for public shareholders

1 15 3365 0



Particular

Table VI - Statement showing foreign ownership limits

Approved limits(%)

Limits utilized(%)

As on shareholding date
As on the end of previous 1st quarter
As on the end of previous 2nd quarter
As on the end of previous 3rd quarter
As on the end of previous 4th quarter

100.00%
100.00%
100.00%
100.00%
100.00%

12.53%
12.70%
12.59%
12.36%
13.34%
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